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MERGER IS APPROVED 


FINAL HEARING IN CHICAGO 





Hartford Life-Missouri State Life Deal 
Favorably Acted Upon by Two 
Committees of Commissioners 





Committees of commissioners, one 
for Missouri and one for Connecticut, 
took final and favorable action upon 
the merger of the Hartford Life and 
Missouri State Life at a hearing in 
Chicago Monday. The entire legal re- 
serve business and all of the cash assets 
other than $500,000 of capital of the 
Hartford Life go to the Missouri State. 
The Hartford will continue but only to 
maintain the safety fund business 
which it has on its books. No new 
business will be written. At the re- 
quest of the committee representing 
Connecticut the Hartford Life has 
given a bond of $500,000 for protection 
of safety fund policyholders. This 
amount is in addition to the capital and 
replaces the $460,000 of cash surplus 
which the Hartford transfers to the 
Missouri State. The bond was given 
to the state of Connecticut and was 
furnished by the Fidelity & Deposit. 

No Objections Raised 

The hearing at Chicago was the third 
given. One had previously been held 
at St. Louis and one at Hartford. One 
objection was raised at Hartford under 
a misapprehension. Otherwise there 
were no objections to the deal from 
any sides. The merger contract and 
arrangements were carefully gone over 
and the only requirement made was for 
the bond which was presented Monday 
and proved acceptable. The Chicago 
hearing lasted all day and each detail 
of the deal was carefully gone over. 
The sessions were held at the Hotel 
La Salle. 

Company Men Present 

The state of Connecticut was repre- 
sented by Commissioners Mansfield of 
Connecticut, Blake of Missouri and 
Hardison of Massachusetts. The state 
of Missouri was represented by Com- 
missioners Blake, Mansfield and Pot- 
ter of Illinois. The Cincinnati Life, 
which owns both the Hartford and 
Missouri State, was represented by 
President John G. Hoyt, Actuary S. H. 
Wolfe of New York and Attorney 
Jones of St. Louis. Vice-President and 
Secretary Thomas F. Lawrence of the 
Hartford Life and President Edmund 
P. Melson of the Missouri State were 
also present. 





Companies come and companies g0, 
but promotions go on forever. 
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FIREBUG INVESTIGATION 


— 


INTEREST IN CHICAGO PROBE 





Believed That the Present Crusade on 
Part of the State’s Attorney's 
Office Is Sincere 





_The investigation into the firebug 
Situation in Chicago has assumed a 
serious aspect and the new Cook 
county state’s attorney, Maclay Hoyne, 
seems to be in earnest in his effort to 
expose the rottenness in the city. 

The first revelation came with the 
indictment of Joseph Clark, adjuster 
for the people, who is accused of try- 
ing to bribe an assistant state’s attor- 
ney. Clark is well known in the insur- 
ance district of Chicago, and consider- 
able evidence has been forthcoming 
from insurance offices as to his meth- 
ods. His notable dinner given prior to 
the publicity has excited wide atten- 
tion. It is known that two prominent 
company adjusters were present, one 
having recently changed his business 
affiliations. It had been hoped that the 
insurance men themselves might not be 
brought into the arson crusade as hav- 
ing any criminal connection with in- 
cendiarism. It is stated now that in 
all likelihood one man will be dragged 
into the net. 

Much Voluntary Evidence 

The state’s attorney’s office in Chi- 
cago is having considerable voluntary 
evidence brought to it by those who 
desire to escape prosecution. The fire- 
bugs and their attaches thought at first 
when the papers began giving the 
“arson trust” publicity that it was a 
demand on the part of the authorities 
for a larger “shake-down” but now that 
they are convinced that the state’s at- 
torney is sincere there is consternation 
in the camp. 

Some of the insurance men who are 
in close touch with the situation now 
believe that the castigation of former 
State’s Attorney John E. W. Wayman 
by the then Illinois state fire marshal, 
C. J. Doyle, was deserved. Mr. Doyle 
made the statement that his office was 
powerless in Cook county in prosecut- 
ing incendiarism because it could get 
no action from Mr. Wayman’s office. 

Will Refer Doubtful Claims to Bates 

The companies are asked to make a 
very careful scrutiny of their claims 
and if any appear to be fraudulent, it 
is suggested that they be referred to 
Attorney Thomas Bates of Chicago so 
they can be brought to the attention 
of the authorities. Companies are 
asked to withhold settlement of such 
claims until full investigation can be 
made. 
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LOCK MADE FINE TALK 
NEUBERGER MADE PRESIDENT 





State Agent of the Atlas of England 
Heads West Virginia Fire Under- 
writers’ Association 





One of the most interesting features 
of the meeting of the West Virginia 
Fire Underwriters’ Association, held in 
Washington, D. C., last week, was the 
address of Frank Lock, United States 
manager of the Atlas, delivered after 
the banquet and smoker Wednesday 
evening. Mr. Lock’s subject was “Co- 
operation and the Ethical Side of the 
Insurance Business.” He sounded a 
note of warning to the agents of the 
country, pointing out the impcrative 
need of their bettering their service, 
both the companies and the assured. 
He said that the time might come 
when companies would have to choose 
between the agent and the broker, and 
that such was the wonderful service 
being built up by the big city brokers 
that they were gathering in a big pro- 
portion of the business of the country. 
He said that one big brokerage house 
in New York City was writing approxi- 
mately $30,000,000 in premiums a year, 
10 percent of the total premiums of 
the country. The brokers are able to 
get the business by reason of the very 
high grade of service they are able to 
furnish to the assured. He said that 
the local agent must wake up to the 
true conditions and so equi himself 
that he can compete with the broker 
on his own ground. Other speakers at 
the banquet were S. F. D. Layton, as- 
sistant secretary of the Colonial Under- 
writers, E. S. Allen, assistant secretary 
of the Aetna, I. W. Greene, assistant 
manager of the Boston, E. W. Jewell, 
assistant western manager of the Atlas, 
and H. S. Nulton, state agent of the 
Niagara. 

Blection of Officers 

The meeting was one of the most im- 
portant and successful ever held by the 
association. The attendance was very 
good, between exty and seventy members 
being present, besides a good representa- 
tion of company officials, and the ques- 
tions taken up were important, and suc- 
cessfully handled. 

John M. Neuberger of Cincinnati, state 
agent of the Atlas, was elected president, 
succeeding 8S. E. Bickford; George R. Ful- 
ton, of Pittsburg, special agent of the 
Royal Exchange, was elected vice-presi- 
dent, and A. 8. Whitely was reelected sec- 
retary and treasurer. New members of 
the executive committee were elected as 
follows: F. 8S. Moser of Baltimore, Home 
of New York; J. H. Clinton of Columbus, 
O., Liverpool & London & Globe; U. C. 
Perry of Pittsburg, American Central; J. 
H. Bonney of Pittsburg, North British & 
Mercantile, and M. A. Tozier of Parkers- 
burg, W. Va., Fidelity-Phenix. The “hold- 
overs” are 8S. F. Mininger, who was made 
chairman, H. EB. Boning, and R. H. Cooper. 

The West Virginia Fire Prevention As- 
sociation also met. New rules and by- 
laws were adopted and it was decided 
that a meeting would be called shortly to 
take up another town inspection. 

Company Officers Present 

Among the company officials who at- 
tended the meeting were E. W. Jewell, 
assistant western manager of the Atlas; 
A. G. Dugan, western manager of the 
Hartford; Frank Lock, United States 
manager of the Atlas; C. D. Dunlop, vice- 
greacent of the Providence Washington; 
*. S. Allen, assistant secretary of the 
Aetna; J. EB hite, assistant secretary, 
and L. J. Borland, agency superintendent 
of the German American; Secretary W. W. 
Alexander of the Citizens of Baltimore: 
8S. F. D. Layton, assistant secretary of the 
Colonial Underwriters; I. W. Greene, as- 
sistant manager of the Boston, and 
Agency Superintendent W. L. Dennis of 
the Home of New York. 

The application of the Colonial Under- 
writers for membership in the associa- 
tion was received and passed upon favor- 
ably, Special Agent yers of Wheeling 
being elected to membership. G. C. Dick 
of the London Assurance; John M. Stoney, 
Jr., of the Nord-Deutsche; John G. Case 
of the Providence Washington; L. B. 
Grosmith of the Sun of England, and A. G. 
Hancock of the British America were 
also elected to membership. 





Insurance Commissioner McMaster of 
South Carolina has notified the fire insur- 
ance companies doing business in that 
state which are members of the South- 
eastern Underwriters’ Assocation that 
their licenses will not be renewed. He 
holds that they are maintaining excessive 
and unreasonable rates, declines to take 
the question up with the companies and 
asks that they begin proceedings in court, 
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CLARK GOES TO HOME OFFICE 


Field Man Made Secretary of Sterling 
Fire, Succeeding Neal, Who Be- 
comes Assistant Treasurer 








Indianapolis, Ind., Feb. 19.—(Special) 
—C. C. Clark, well known field man, 
has been called to the home office of 
the Sterling Fire. He is made secretary 
of the company, succeeding Cyrus W. 
Neal, who is given the assistant treas- 
urership. 

Mr. Clark was Wiscinsin state agent 
of the Spring Garden (now the State 
of Pennsylvania) before going with the 


CONFLAGRATION PROOF « 


Liverpool & London & Globe Ins. Co., Ltd. 
LOSSES PAID IN THE UNITED STATES 
ONE HUNDRED and TWENTY-SEVEN MILLION DOLLARS 
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FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 
UNITED STATES NET ASSETS, $13,784,520.57 
UNITED STATES NET SURPLUS 4,481,988.60 


“— York Office; 45 William St. Northwestern Department. 
J.M. DECAMP, General Agent. !!44 Insurance Exchange, CHICAGO 
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West Virginia at Cincinnati pe 
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Sterling. He was one of the promi- 





nent field men of the northwest and 
an important cog in many organiza- 
tions. He was one of the early day 
wheel horses in the Blue Goose and 
served the grand nest as wielder of the 
goose quill. Since going with the Ster- 
ling he has done much executive work 
in addition to the field duties imposed 
upon him, and it is not surprising that 
his services have been recognized by 
the deserved promotion given him at 
the annual meeting of the company to- 
day. t 

All directors of the Sterling were re- 
elected and two additional men added 
to the board, George F. Quick and 
James E. Lilly. John C. Billheimer was 

(CONTINUED ON PAGE 39) 
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News About Companies 





Nord-Deutsche 

The Nord-Deutsche of Hamburg, 
Germany, makes an excellent showing 
on the year’s results. Its assets are 
now $882,862, gain $232,568; reserve 
$287,983, gain $140,075; surplus $519,931, 
gain $58,638. United States Manager 
Lenehan has administered the 
affairs of the company well, has held 
down the expense and has gotten an 
agency plant well established. To Mr. 
Lenehan’s large circle of friends the 
progress of the company on this side 
under his management is gratifying. 
Its relations with its agents and policy- 
holders are most cordial. Many agents 
throughout the country voluntarily ap- 
plied for the representation of the com- 
pany because of their appreciation of 

Mr. Lenehan’s worth and ability. 


Central Union 

The Central Union Fire of Kansas 
City shows assets $495,003, reserve 
$41,385, capital $250,000, net surplus 
$124,199. The company is getting well 
planted in the field. Its management 
is in the hands of Secretary E. R. 
Durham, who is carefully guarding its 
interests. A. E. Pinkney, who looks 
after the underwriting, is a veteran 
field man of wide experience. 


California 

The annual statement of the Cali- 
fornia Fire shows assets $1,278,846, re- 
insurance reserve $518,492, net surplus 
$295,338, capital $400,000. The surplus 
gained over $42,000. The trade profit 
for the year was $112,000. The Cali- 
fornia was thoroughly tried during the 
San Francisco conflagration. It is here 
to stay. Western Manager H. J. Woess- 
ner has made good money for the com- 
pany in his department. He knows the 
field like a book and is a very compe- 
tent underwriter. 











Interstate Is Reinsured 


Atlanta, Ga., Feb. 19—(Special)—It 
is stated here that the Interstate Fire 
of Alabama has reinsured in the Ger- 
man of Peoria as of March 1. The gen- 
eral agencies of the Interstate, the 
Underwriters General Agency Com- 
pany of New Orleans and Barry & 
Steele of Greenwood, Miss., will operate 
the Interstate Underwriters. The 
Henry Clay Fire has the company for 
Kentucky, it being a member of the 
Western Union. Barry & Steele own 
the control of the Interstate. The Ger- 
man reinsured its term business in 
October. J. Frank Stockdell, manager 
of the Interstate, goes to New Orleans 
to take charge of the office of the 
Underwriters General Agency Com- 
pany. 





First National Fire, D. C.—It is licensed 
in New saeeey. Illinois, Pennsylvania, West 
Virginia, Delaware,~Georgia and Louisi- 
ana, and expects to enter additional states 


this month. mE 
- 
Reciprocal Exchange, Kansas City—The 
1913 statement of this interinsurance or- 


ganization shows $904,147 of cash assets, 
$3,000 reserve for fire losses in process of 
adjustment and $901,147 net surplus. 


o . ” 
United Wis.—George A. 
Mowry has been elected president, vice 
L. A. Karel. Mr. Mowry is head of the 
new Twin City Fire of Minneapolis, which 
will soon be ready for business. Mr. 
Mowry secured for his company the con- 
trolling interest in the United American 
with the object of merging it with the 
Twin City. Minority interests have tried 
to block the deal. he 
. 

Western & Atlantic Fire, Tenn.—<At the 
annual meeting Geo. S. Parks retired as 
president and Paul Roberts, vice-presi- 
dent, succeeds him. J. W. Handly, sec- 

Local agency for fire 


Want company with liberal 


line for Winona, Minn. Bureau company 
preferred. Good business will be given 
company accepted. Address 67-T, care 
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retary, is made vice-president and treas- 
urer. H. H: Rimington, manager of the 
underwriting department, was elected sec- 
retary. G. A. Tally was chosen assistant 
treasurer. nine in 

Pacific States Fire—It has filed a reso- 
lution authorizing the increase of the 
capital stock of the company from $600,- 
000 to $1,000,000. The increase was 
authorized March 18, 1912, to take place 
when the entire $500,000 of old stock was 
subscribed. The number of shares of 
stock was also increased from 5,000 to 


’ . 


a - . 

Massachusetts F. & M.—In referring to 
the financial statement of the company 
last week, the capital was given as $400,- 
000. It is $500,000. 

. 7 . 

Citizens, Md.—The recent issue in the 
stock bringing its capital to $1,000,000, 
is said to have been all placed by the 
brokers who received their share from 
the underwriting. The new stock was 
brought out at $85 a share, par $50, the 
additional sum going to surplus fund. 
The Fidelity & Deposit is largely inter- 
ested as a stockholder in the fire company 
and was the largest subscriber to the re- 
cent stock increase. 

. . 7 

Birmingham Fire—<At a meeting of the 
directors a proposed deal by which the 
company’s capital would be purchased 
by two other companies on the basis of 
$105 a share, was rejected. Another 
meeting will be held Thursday, however, 
at which a selling price may be agreed 
upon and the interests desiring to acquire 
the property given the opportunity to bid. 
The last recorded sale of the stock was 
at $70 a share, but this week $91 a share 
was paid for an odd lot, and the stock 
was offered at $100 a share. 

7 *. . 

Peoples National, Toledo—Two hundred 
subscribers to the capital stock of the 
company held a meeting a few days ago in 
preparation for the final action in the or- 
ganization of the corporation. It is de- 
clared two-thirds of the entire amount of 
capital stock has been subscribed and 25 
percent of the money paid in. 





DISBROW AS A FINANCIAL WRITER 

Charles W. Disbrow, president of the 
American Automobile of St. Louis, 
author of an 80-page book on “Periodic 
Financial Panics; the Cause and the Rem- 
edy.” It is published by the Finance Pub- 
lishing Company of St. Louis. The author 
takes up the subject of panics, in which 
there has been much interest since 1907 
and much attempted legislation. He finds 
the cause of such troubles in the absence 
of an elastic currency. The summary of 
his oe remedy follows: 

“The only possible way in which these 
defects can be remedied is by abolishing 
our present reserve system, changing the 
independent United States treasury sys- 
tem and creating a central bank to hold 
the consolidated cash reserves of the en- 
tire nation with power to rediscount, for 
banks only, to issue temporary money in 
limited quantities and to have all the 
incidental powers of the central banks 
of other nations.” 








Changes in the Field 











Paul E. Rudd 

Paul E. Rudd of Toledo, Ohio, spe- 
cial agent of the Aetna in western 
Ohio, has been appointed Wisconsin 
state agent of the company succeeding 
John E. Davies, who some months ago 
became general adjuster at the western 
department. Mr. Rudd is a young man 
of energy and parts. He is 32 years 
of age, having been born in Willoughby, 
Ohio. He moved to Oberlin, Ohio, 
and was educated in Oberlin College. 
He was a local agent at Matthews, 
Ind., in 1901. Selling out his agency 
he became special agent for the casu- 
alty general agency of George W. 
Pangborn of Indianapolis, traveling in 
Indiana, Illinois and Michigan. In 1907 
he was appointed special agent of the 
Aetna in Indiana under State Agent 
Wolff, and later was transferred and 
given an independent field in Ohio. 
Mr. Rudd has achieved success and will 
be well received in Wisconsin. 





C. E. Conrad 
C. E. Conrad of Hastings, Neb., has 
been appointed Nebraska farm special 
of the German American. The farm 
department in Nebraska is in charge of 





C. E. Campbell of Des Moines. Mr. 
Conrad formerly traveled for the 
Columbia of Omaha. 

H. C. Runyan 


H. C. Runyan is made special agent 
of the Globe Fire of Huron, N. D., to 
assist State Agent David Whalen in 
North Dakota. The company earned 
a nice increase in its home state last 
year. 





A. C. Brunsvold 
A. C. Brunsvold, who has been con- 
nected with one of the mutuals in 
North Dakota, has been appointed spe- 
cial agent of the St. Paul in that state 
to succeed W. S. Himmelwright who 
has gone with the North British. 


W. M. Mank 
W. M. Mank, of Cincinnati, special 
agent for Ohio and Kentucky of the 
American of Newark, has resigned as 
of March 1. Mr. Mank for five years 


—_ 








was in the field for the Retail Drug. 
gists and a year ago became special 
agent for the American. He is a young 
man of push and energy and has done 
good work in the field 


E. W. Day 

The National Fire of Hartford has 
rearranged the field work in Illinois. 
T. E. Heald, who has been ae 
in the northern part of the state, wii 
now remain at the western department 
office, assisting in the loss department. 

E. W. Day, who has been an inspec- 
tor in the local office of Fred S. James 
& Co., at Chicago, will take his place 
in the field. D, E. Monroe is in charge 
of the state and will be assisted by 
D. W. Chapman and E. W. Day. 


Paul A. Wendland 


Paul A. Wendland, Cook county spe- 
cial agent for the Germania, has gone 
with the Home of New York in a 
similar capacity. His appointment in 
no way affects Frank L. my who 
has been doing all of the special agency 
work in Cook county for the Home re- 
cently. Otmar R. Huncke, assistant 
manager of the Cook county office of 
the Germania, will do all of the special 
agency work for that company. 








FRANK M. DE HAVEN 


Frank M. De Haven, who has been a 
broker in the office of Lyle A. Stevenson 
& Co. at Kansas City, has been appointed 
special agent for the Central nion in 

issouri. He succeeds Milton Welsh, Jr., 
who has gone to the Glens Falls. 


B. C. COOX 


B. C. Cook, a well-known local agent at 
Superior, Wis., has been appointed special 
agent in Wisconsin and innesota for 
the Massachusetts Fire & Marine. The 
appointment was made by General Man- 
ager J. J. Downey, who is opening up the 
field and planting agencies in some of the 
principal cities. r. Cook is being as- 
ae temporarily by his partner, J. C. 

obe. 





x. M. GREENBERG 
H. M. Greenberg of Rockford, Ill, has 
been appointed special agent of the Se- 
curity of New aven and Reliance to 
assist Illinois State Agent E. T. Tanner. 


A. 5S. JACOBS 


A. 8. Jacobs, special agent for the New- 
ark Fire, will move from Indianapolis to 
Chicago about May 1 





Bennett Bean of the Kentucky Actu- 
arial Bureau has been epporntes special 
agent in hentucky for the Pennsylvania 
and the Fire Association. 
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CAPACITY, $100,000 SINGLE RISK 
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FIRE RETURNS BY STATES | ,.,comp22” Prema 
Fire Assn. ......... 274,743 149,889 
en Fid-Phenix (Tor) .. seas aTret 
-Phenix (Tor. . * 
PREMIUMS AND LOSSES GIVEN | Globe & Rutgers 181,093 95,130 
Girard (Fire) ...... 1,324 61,483 
sis >, | Girard (Tor.) ....... 1,362 29 
Records of Companies’ Last Year’s Ger. Amer., Yih dt 708 218:793 
: r, re ’ 
Business in the Middle West and | Ger Am. N.Y. (Tor 2 9,201 hss 
orth Germania (Fire) . 46,485 4, 
N went Germania as Sie once 5,882 461 
graces aote webeys a3 ats eats 
Premium and loss returns as made Greeawic (rire) seas’ 31,220 17'119 
by fire companies to the insurance de- | Ger. Alli. (Tor.)..... 2,092 33 
partments on last year’s business are = om —** Hatt} eH 
as follows: Hanover Cire) <.--- 235,934 119,558 
ILLINOIB Hanover (Tor.) ....- " ’ 
i Mi, Recececeoe 932,718 429,343 
Company Prems. Losses | Humboldt .......... 100,259 38,884 
Arlington, D. C...... 8,07 $44 | Hartford (Fire) .... 1,080,496 576,213 
Assur. Co. of Amer.. 14,224 12,932 | Hartford (Tor.) .... 61,970 19,363 
Arizona Fire ....... 1,613 ..++. | International, Tex. .. 368 15,798 
Austin, Tex......... 7,830 6,930 | International, N. Y.. 335,390 175,061 
Aetna (Fire) ....... 708,358 326,779 ingore Gale, 200° 17,389 7,39 
Aetna (Tornado) ... 80,975 22,731 | L. & L. & G., as (F.) 38,702 27,293 
Agricultural (Fire).. 181,661 80,425 L. &L. &G., N. ¥. (T.) 32 97 
icultural (Tor.). 3,131 614 OS eseeees 42,137 28,292 
Allemannia ......... 98,200 50,500 | Mass. F. & M........ 23,065 10,648 
PE ines 04606 2-6.0 41,559 13,132 qecnanies rn aNeG's0 4:0 54,261 33,774 
ME. osc vtecces 26,578 13,174 & Traders .... 50,518 35,039 
American, N.J. (Fire) 758,434 408,924 ecthonte, Cee wees ar 
American, N.J. (Tor.) 201,333 44,820 | Mich. F. & M........ 49,215 23,903 
Amer. Cent. rire} -» 204,933 113,032 | Minneapolis ........ «sess. 58 
Amer. Cent. (Tor. 8,558 428 | Mich. Coml. (Fire). 28,230 30,666 
American Union .... 48,990 32,737 | Mich. Coml. pte.) . 877 6 
American Druge. ... 13,731 7,454 | Merchants, N. 23,020 13,911 
Buff. Commercial ... 61,580 41,090 | No. Amer. (Fire). 505,145 261,890 
Birmingham ........ 11,479 1,74 No. Amer. (Tor.).... 49,724 0,92 
Buff. German ....... 103,921 61,061 | Nassau & Dutchess.. 34,941 21,305 
MUON 2 bhecdccéccse 74,996 80,304 | National, N. J....... 26,057 33,273 
Camden are beens 54,167 33,570 | National, Ohio ..... 5,93 23 
Camden (Tor.) ..... 545 Natl., Ct. (Fire)..... 465,495 243,029 
Citizens, ng Sie; 105,671 94,347 | Natl., Ct. (Tor.)..... 15,94 1,13 
Citizens, Mo. ( —-- 8 =s- an Natl.-Ben Franklin. . 154,436 64,440 
Citizens, Mo. (Tor.). 5,070 2,483 | Natl. Lumber ....... 13,133 7,645 
Citizens, W. Va..... 28,924 9,090 | Newark ............ 49,427 25,674 
City of New York. 43,850 26,032 | New Brunswick .... 17,718 10,397 
COROMERL cc cccccecces 5,037 1,482 | New Hamp. (Fire)... 112,234 62,603 
Commonwealth, Tex.. 10,563 8,007 | New Hamp. (Tor.).. 1,06 52 
Commonwealth, N. Y. 59,275 26,056 | Northern, N. Y...... 81,403 54,515 
Coml. Un., N.Y. (Fire) 657,294 19,358 | N. Brit. & M., N. Y.. 61,322 35,738 
Coml. Un. N.Y. or.) 32 129 | North Car. Home.... 45 
Concordia (Fire) 121,277 79,106 | North River ........ 111,963 79,533 
Concordia (Tor.).... 6,33 2,931 | N. F. & M. (Fire) 18,997 11,223 
Connecticut (rive) $46,715 216,096 | N. W. F. & M. (Tor.) 1 284 
Connecticut (Tor.). 50,422 16,061 | N. W. Natl. (Fire) 274,845 143,623 
Continental (Fire) . 538,505 304,350 | N. W. Natl. (Tor.) 19,89 3,62 
qontinental (Ter.) .. Het 21,664 | Old Colony (Fire) 44,959 23,266 
aty EP LOO Ey 0,484 18,810 | Old Colony (Tor 7,08 2,55 
Detro t F. & M. (Fire) 62, nae 29,600 | Orient (Fire) ....... 127,817 63,900 
oT Per err 424 13,734 | Orient (Tor.) ....... 3,14 41 
Franklin, Pa, (Fire). 30° 1325 84,989 | Pacific .........006. 40,72 33,613 
Franklin, Pa. (Tor.). a bas 166 | Pa. Fire (Fire)...... 168,084 104,141 
First Natidnal, D. C. . ae ree Pa. Fire (Tor.)...... 3,973 95 
Fireman's Fund (Fire) 148° "199 83,891 | Pittsburgh ......... 30,924 25,234 
Fireman’s Fund (Tor.) 6,191 2,653 | Pelican (Fire) ..... 15,519 9,614 











NORD-DEUTSCHE 


INSURANCE COMPANY 


of Hamburg, Germany 
Incorporated 1857 


UNITED STATES BRANCH STATEMENT 
January 1, 1913 


Rendered New York Insurance Department 


ASSETS 
NN os Sond ror ban ident bess crreedisshoul $668,770.00 
i a 8 es in led iaeiaid gly prevae he WN wales 87,305.93 
Agents’ Balances in Course of Collection..................ceeeeeee 118,898.53 
PNG 5 c's dp-atda's «ahinwenetins ale dee deed bd-e gd persed bere 7,888.30 





Total Assets $882,862.76 


LIABILITIES 

Reserve for Unearned Premiums................ $287,983.36 

Reserve for Unpaid Losses..............00se005. 31,576.72 

Reserve for All Other Liabilities ................ 43,371.11 $362,931.19 





Surplus as to Policy Holders $519,931.57 





The Farmers Loan and Trust Co., N. Y., Trustee 





J. H. LENEHAN, United States Manager 
No. 123 WILLIAM ST. - - NEW YORK 





Home Fire Insurance Co. 


WHEELING, WEST VIRGINIA 


Cash Capital, $250,000.00 Surplus to Policyholders, $314,022.06 
COMPARATIVE STATEMENT—CASH ASSETS 


MO ics ccansasd $ 20,854.26 ee ds ic $211,909.06 
DRED. -ascccacrasceia 212.44 “Ef UR etanmttai 324,906.13 
January 1, 1913.............. $342,742.1 


Reliable agents wanted in all the principal cities of Ohio and Indiana. 


Address Home Office, - WHEELING, WEST VIRGINIA 
PITTSBURGH FIRE INSURANCE COMPANY 


ie i og ec >> 


e6edesscocdcccccococss $200,000.00 
Te - 1, 1912... 560,383.4 v 


Licensed to do busines in Pennsylvaaia, Illinois, Michigan, Obio and Wisconsin 


R. J, WILSON, President D. G. SHAW, Vice-President R. J. MCKNIGHT, Sec’y and Treas. 
W. J. R. MAGILL, Ase’t Seoretary JOSEPH H. GORDON, General Agent 


GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 
ORGANIZED 1859 








INCORPORATED 1840 


WESTERN 


Insurance Company 
of Pittsburgh 














i Capital, - - = ,000,000.0 
ssets, - - - = 852,645.9 
FIRE AND TORNADO Net Surplus, - - = $2,289,631.9 
CAPITAL . $ 300,000.00 | Surplus for Policy ; 
eoarLus TO POLICY HOLDERS, — ~ - Holders, - - - $3,289,631.94 
ASSETS - . 966, 

LOSSES PAID TO DATE - 5,400,000.00 HEAD OFFICE: 


Cor. William and Cedar Streets 








Successfully Completing Its Organization 


[| Ohio’s largest Fire 
Insurance Company | 


THE CLEVELAND NATIONAL 


FIRE INSURANCE COMPANY 


with some of the most prominent manufacturers, bankers and busi- 

ness men of the State on its directorate and as large stockholders; 

has now sold sufficient stock to insure the completion of its organi- 

zation. It will give Ohio a large fire insurance compan worthy of 

the State’s importance, insurance and otherwise. Unlik e other 

rears this company wil havea lage surplus and financial 
™= 








strength equal to the best. 
Address the PARK BUILDING 
Wanted Company CLEVELAND, O. 














Heavy Values 


Business prospects are improving. 
Good crops mean more insurance. 
Give your customers policies in the 


INDIVIDUAL FIRE UNDERWRITERS 
OF ST. LOUIS 


The Indiana and Ohio Live Stock 


Insurance Company 
OF CRAWFORDSVILLE, IND. 
Organized in 1886. Cash Paid-up Capital $200,000 


Assets Almost a Half Million Dollars 








bosinoas Hf pays fo sll Live all unoccupied territory where So ee is writing 


— to sell Live Stock Insurance if you represent the “ and Ono” 4 
fair de make it po with farmers and stockmen. Our system 
stodtertidne is helpful to the agent. Write Home Office at once. 


INDIANA AND OHIO LIVE STOCK INS. CO. 











Crawfordsville, Ind. 
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Prems. Losses Company Prems. Losses = 
naan e DE. nts. "A re 29, He +t Statement of Condition of 
Phoenix, Ct. (Fire).. 232,884 97,709 | London & Lanc...... 41 esse 
Phoenix, Ct. pee & ° 5,926 4,180 | Mich. F. & M........ $80 , 
Prov. Wash. (Fire).. 141,534 106,838 | Newark ............ sata “var ags 
Prov. Wash. (Tor.).. 1,867 . 225 | North River aot ey Metts s'136 
State of Pa. (Fire).. 151,290 109,570 | New Brunswick ..... sweet ett 
State of Pa. (Tor.).. 4,063 401 — Sebienes hd 9 a aei 10°789 
“rosea Providahes ‘Wasi. Bato 18,888 IRE INSURANCE COMPANY 
American Union .... 37,368 28,011 | Providence Wash.... 21,470 13,558 N 
ae 37,012 15,970 | Richmond .......... ty a 
ag ary ing S00 He eee 7 23,258 KANSAS CITY, MISSOURI 
N. . » Eng.... d 2,320 | Springfield .......... 8, ’ 
Phoenix, eR . si 44,860 20,316 | State of Pa...... ‘ areas ae + y 
Ceres Te 850 — eu | ~ eee 4,770 At Close of Business December 3/st, 1912 
aiatie ecnenan ose 29.400 Wmsburgh City ..... 23,654 4,353 ETS 
OE tc awene dees « b x RI ASS 
AEROTSORR DENSE. .... BBR ~~ .ccvcws c f = 2,269 762 
Balkan Natl 20,092 6,656 | Aseur. Co. © 0 ns dadpnsabebian $ 22,400.00 
Boston Derechos 7 ‘992 | California .........- ti t+ ED, «san, sahaaes edvebdeddnonnasese voces 399,175.00 
s) I 4°730 1,053 | Central Natl. ........ 22,077 16,02 eg EM. .---0020erceen0. o0.176-68 
n= ES , -  §’gog | Central Union ..-.... 38,541 19,792 onds ........ 00 
a on, SOS gh 6,828 | Equitable ........ "15,986 16,315 Stocks»... .. 10, 300-00 
Midelity-Phenix ..... 75,635 27,427 Bauity, Mo. .... 6,206 6.771 Cash in Banks 19,508. 
fireman’s Fund 102,567 44,971 auty: 17,358 Agents Balances................. = ans toad 25,798.53 
First Bulgarian ..... © 3,351 pe it MR 41.740 28,321 INES. tid o.cu! oclschessunesnindussaneesenen 2,705.33 
First Russ. Reins.... 7,544 2,301 Glens Falls ea 73,647 56,490 SRT Baas 5aibos aorevcdycsinsbasesscceseceres ae 0.298.15 
——— Saleda abe ses gti aes Mech. & Traders. + oa eee aL aS I Ne tien cccubeinentbekabdadbins sees 
SEN cas choses cess , ; oraenta, HY... , , 002. 
Hanover cevseesvs. 80687 Bibi | Nassau & Dutchess.: 3.613.242 LIABILITIES 
— : Y National, France... .. , , ; : 
International, N.¥.. 47'638 —-«o'o78 | Nord-Deutsche ... . ee — ny of on RRR RERRRIORORR aD 
CET WO660220 60004 28,509 5,244 (CONTINUED ON PAGE 15) Reserve for Contingencies.. ni ap epter it orgabetiee peepee rm 5,650.00 
I ns ves tdSbenSARreeRaAnesbetsonnannees 250,000. 
ba ° NE Shane dvnckxraracearcasessscvensicecetsssee 124,199.26 
fe ] | 9 | 2? ES WS TAG BEI hs 5 che 605 ct0 inde sccccsevesctvaxdacs _ 374,199.26 
lre insurance In eo saagsite-2e 
ABSTRACTS FROM STATEMENTS FOR DEC. 31, ‘ ‘ 
Company Assets Reserve NetSurplus Premiums Losses JOHN G. EDWARDS, President P.H. YOUNG, Vice-President 
Avellle, Paris ....-.++. $ SOL875 $  S1Gss $ 464026 $ 11167 $68,678 E. R. DURHAM, Secretary A. E. PINKNEY, Asst. Sec’y 
i ee y +2 . , 2,05 
Alliance, Philadelphia .. 2,235,234 654,743 629,494 1398365 aoe eis : 
American Union, Phila.. 1,197,910 550,810 49,355 1, oy ; 138497 Sn ————-—-— - 
A eee 605,570 187,786 “— ‘oiaae yd 
, ’ 8,038 2,509 217 | 
nae ee we 5,981,087 2,111,124 2,329 716 3,156,325 1,757,757 
oat ae wee - . a “"e -» 1,268,300 518,492 27F 292 493,910 294,926 
ae —ee 201,579 361,864 388,550 194,77 ABSTRACT FROM 
¥ ae 705,1 323,662 113,226 469,560 335,063 
an nol: A SC 437/217 166,109 511,313 $36,048 d NNUAL 
5 nwealth, Texas .. 569, 7 2,264 150,067 
Commonwealth, Texas .. 569,400 soeaee statis : Lt 585112 
Firemen's, D. C-1........ 'ase3e8 | 6148 64378 | 11887 181120 Sr ATEMENT 
Franklin, Philadelphia os 3,332,746 wet 7 grr ee eth oT 
ote ng wal a i a 351,860 $4,251 122,899 127,429 54,205 JANUARY, 1913 
‘ North Amer. 17,838,533 6,859,376 4,000,000 9,301,449 5,007,609 
fo o State of Pa. 3,703,189 117761420 402,532 2,218,214 1,871,111 
i 1, — rr 3,766,282 2,618,166 529,717 3,895,289 1,880,405 ; : 
ened. PETE -- 13,739,218 8,102,568 4,015,972 8,886,107 4,830,731 *‘OLD AND TRIED” 
2 &L. & G. New York. 970,179 236,215 460,027 235,124 137,099 Conflagration 
Los Angeles Fire....... 970,179 236,215 460,027 235,124 137,099 aa 
Madison, Indiana ...... 196,510 16,608 72,162 poe oan 
Montana Fire .......... 219,149 21,679 10,535 ; 7, 
Nord. Deutsche ........ 882,862 287,983 519,931 428,160 122,010 
EE 5 bibs 68 ai x04 00 3,250,576 1,716,317 1,250,571 1,814,547 947,431 
Pheestx, Megians 22... "Zese21s «068389 «1194395 «3842002 «1,318,691 INSURANCE CO 
oenix, England ...... ,585, 066, ,194, 332,902 StS, le 
Aas man —— rani tea 1g ane Le oe oes 1206s 570,559 
etailers, ahnoma ... ¥ . ’ ’ 
_ fon heparin 4,936,749 3,447,480 583,653 5,259,360 3,224,917 5.719.167.00 
Royal Exchange . oo _3,788488 1,508,998 906,768 1,916,660 1,000,870 Cash Assets - $ . > J 
i CEE a. a 11,900,320 8,211,004 2,355,639 8,342,856 4,006,995 S ] as regards 2 985 505 00 
Russian Reinsurance .. 1,361,282 784,400 ose. z0e 1.306308 ‘ or ee urplus policy-Holders 9 7 A 
aaa 2,546,561 1,644,566 ’ , , ’ ” 
South German ......... 931,506 399,694 257,890 685,839 279,649 Net Surplus - 2,485,505.00 
Standard, Hartford ..... 1,195,363 332,989 316,614 yr yore Capital increased from $200,000 to $500,000 by 
State, Nebraska ....... 343,310 107,411 25,7238 93, 74,( Stock Dividend during 1912 
Sun, England .......... 4,622,987 2,917,937 1,243,000 2,822,595 1,456,217 
_. 3 | eeEageae 1,385,269 675,522 416,604 736,043 peo ph 
Union, England ........ 957,924 315,535 614,104 333,822 222,06 Shennene sent tein Gielen nat 
United States ......... 1,110,428 370,229 290,472 580,060 , pre gike good Agents. Deal with the good kind. 
Westchester ........... A ,913 1,415,916 3,361,540 ’ 28 
illiameburen City ... 3 e8a'a66 3328'219 666,394 2,195,044 1,244,780 Select your Agents and Companies and not 
ES baci endelivc cuca 800,500 231,304 322,977 374,533 59,972 let them select you. 
There are many 
Fire Insurance Companies allbew 
BUT ONLY ONE 
Financial Statement ‘ 
J. L. WHITLOCK, Manacer, Western Department 
California Fire Insurance 
San Francisco, California COMM ERC i A L I | R E 
i Washington, D. C. 
Capital Stock $400,000.00 Assets $1,278,845.83 gton, 
FULL-PAID CAPITAL DECEMBER 31, 1912, - $430,790.00 
Surplus to Policyholders oe Surplus to Policyholders December 31, 1912, $704.179.37 
Increase in Assets - - 29,000.00 
! 42,104.08 Te, | 
Increase in Net Surp — : g The Commercial Fire Insurance Comenna 3 now doing business in the following 
States: New Jersey, Pennsylvania, Ohio, Michigan, Missouri, Virginia, West Vir- 
inia, Illinois, Georgia, Alabama, Louisiana and the District of Co umbia. The 
‘ mmercial is represented in the above territory by more than 500 active agencies. 
HENRY J. WOESSNER, Manager Western Departm’t @ Applications from local pats Fy my » sepeeans a strona, peogremsive Com- 
i pany are being received daily. Address Tuttle, Wightman udley, Inc., Man- 
insurance Ruchenge, Chicago aging Underwriters, Southern Building, Washington, D. C. 
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RULINGS ARE MADE 

In connection with the joint confer- 
ence agreement, the following rulings 
have been made: 

Parm or Automobile Departments—It is 
held that it is not permissible for a 
union company to enter a bureau agency 
for the purpose of writing farm or auto- 
mobile insurance, and in like manner a 
bureau company cannot enter a union 
agency for the purpose of writing these 
classes of insurance. 

Commissions on Fair Grounds—It is 
held that state and county fair ground 
risks shall be classed as specially hazard- 
ous and eligible to but 15 percent com- 
mission. 


. oe . 
STATUS OF MIXED AGENCIES 

Question—I have in my agency some 
union companies that joined that or- 
ganization since Jan. 1, 1910. It is not 
clear in my mind just how I stand with 
reference to commissions. Can I be- 
come a union agent or just what is my 
position? 

Answer—In relation to all agencies 
that have become mixed by companies 
joining the Western Union since Jan. 
1, 1910, the joint conference commit- 
tee of the Western Union and Western 
Insurance Bureau has given two 
options. 

In the first place you can be on a 
mixed basis and receive from all your 
companies the union graded scale of 
commission. In this event you can 
take on other union and bureau com- 
panies as you see fit. 

In the second place you can place 
your agency on a bureau basis and 
receive the bureau graded scale from 
your bureau companies and the union 
graded scale from your present union 
companies. However, you can not take 
on any other union companies. In 
either event, the consent of all compa- 
nies represented must be secured. 

This arrangement does not apply to 
any agency that was mixed prior to 
Jan. 1, 1910. There are some sixty 
odd agencies in the west that have not 
been adjusted under this rule. 


TO DISCUSS STATE BODIES 

Owing to the increase of number of 
state fire prevention associations, the 
companies propose to go into the sub- 
ject at some length to see just what 
their attitude will be. These associa- 
tions have varying degrees of annual 
dues and are calling on help from 
members. 

Some associations are asking one day 
a month and some more for field men. 
The companies find that certain of their 
number are giving support in all 
states, others are active only in a por- 
tion and some are not heard of at 
all in this work. The feeling is that 
some uniform action should be de- 
cided on so that all will contribute ac- 
cording to their interests and the bur- 
den will therefore not be placed on a 
few. The subject, it is stated, will 
come before the Western Union and 


WANTED 


Assistant Accountant 














by large General Agency in 
Chicago. Must be capable. 
State experience. Address 72-Y, 
Care of The Western Under- 
writer, 1362 Insurance Exchange, 
Chicago. 














Poor, Selden & Van Ness 


MANAGERS 
EASTERN DEPARTMENT 





ABELL BLDG., BALTIMORE 


CAPITAL $850,000.00 SURPLUS TO POLICY ROLDERS $1,310,131.42 





115 N. Pennsylvania St., INDIANAPOLIS 
JAMES F. JOSEPH, Vice-Pres. & UNDERWRITING Mar. , 


The Wm. #. Kenzel Co. 


METROPOLITAN AGENTS 


TERLIN 


HOME OFFICE: 





23 Liperty STREET, 
NEW YORK CITY 














No Red Tape and 
No Delay 





Pllinois Surety Company 


HOME OFFICE, 134 S. La Salle Street, CHICAGO 


“WE ISSUE SURETY BONDS” Litera Commission 
Local Agents Wanted Everywhere 


INCORPORATED APRIL, 1905 


WRITE TODAY Attractive Contracts 











Western Insurance Bureau at their 
next meetings. In the meantime com- 
panies are asked not to commit them- 
selves. 
e-¢& ® 
GETTING LIST OF PARTNERS 

The executive committee of the Chi- 
cago Board in view of the action of the 
local offices of the Royal and Queen 
taking in salaried solicitors and em- 
ployes as partners is investigating the 
status of partnerships in the local of- 
fices. The Royal and Queen cite com- 
mission agencies that have associate 
partners and claim that they are adopt- 
ing a plan now in vogue. The com- 
mittee has defined what constitutes a 
partnership and is asking members it 
all the partners qualify under this: 

“A partnership is an association, not 
incorporated, founded on a contract be- 
tween two or more persons to combine 
their money, effects, labor or skill, or 
any or all of them, in lawful commerce 
or business, and to share the profit and 
bear the loss in certain proportions.” 

_ 


WILL APPOINT A FIELD MAN 
J. Parsons Smith, manager of the 
Delaware Underwriters, is in Chicago 
this week, arranging to gradually ex- 
tend its operations in the central west. 
He will appoint a field man or two. 
The Delaware Underwriters is guaran- 
teed by the Westchester, and in other 
fields than Western Union territory has 
taken over the old Delaware plant. 
The company is represented in a few 
of the larger cities of the west. 
* * * 
CONFER ON SPRINELERED RULES 
Conference was held this week be- 
tween the executive committees and 
officers of the Western Factory Asso- 
ciation and Western Sprinklered Risk 
Association, with the idea in view of 
adopting uniform rules and practices. 
There has been some friction in com- 
Position as 


WANTE special agent or 


assistant with fire company in any 
territory. Experienced. Address 
62-0, care The Western Under- 
writer. 














Pie Reisch ledesnity Company 





(A PARTNERSHIP) 


OF SPRINGFIELD, ILLINOIS 
Chicago Office, 1560-1564 Insurance Exchange 


Resources Exceed $4,000,000 


Dram-Shop Indemnity 


NORD- DEUTSCHE 


INSURANCE COMPANY 
Established 1857 Hamburg, Germany 
UNITED STATES BRANCH: 123 William ‘St., New York 


Assets $882.862.76 Surplus $519.931.57 Liabilities $362,931.57 





J. H. LENEHAN, United States Manager 


FIRE AUTOMOBILE TORNADO 


SAN FRANCISCO: 









DALLAS: 
A. C. Olds J. S. Aldehoff & Co. 
Manager General Agents 
\ INSURANCE COMPANY, 
\ OF AIXLA-CHAPELLE .GERMARY. 
UNITED STATES BRANCH 
CHICAGO: ATLANTA: 
Harvey W. Murray Dan B. Harris 
General Agent Manager 





Consolidated Assurance Company, wa. 
London, England 


Capital, $2,500,000 Assets, $3,700,000 


Open for treaties or specific reinsurance, 
deposits with Bankers Trust Company 


DOUGLAS BROS. 
175 W. lollies Blvd. 


VULCAN INSURANCE CoMPANY 


NEW YORK 


Home Office, 88 Fulton Street. 


Total Assets Jan. 1, 1913 $355,289.83 AGENTS desired in principal cities 

and towns in New York, New 
Jersey, Pennsyloania, Illinois and Ohio. 
Correspondents desired for sprinklered 
risks and high grade mercantile and 
special hazards. Policies issued on new 
automobiles at lowest rates subject to 


New York 
123 William St. 





Cash Capital . . . . 200,000.00 





Surplus to Policyholders 272,448.83 most liberal conditions. 
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petition and now that the union and 
bureau companies are working in har- 
mony in the field, it is thought these 
two sprinklered risk bodies should 
avoid all needless trouble. 

* * * 


SOME LOCAL EVENTS 

L. D. Hammond, long in the local busi- 
ness in Chicago, died last week. For some 
ears past he was connected with Fred 
. James & Co. 

J. Parsons Smith, manager of the Dela- 
ware Underwriters of Philadelphia, was 
in Chicago a few days en route to the 
Pacific Coast. He will return home by 
way of Canada and visit some of his 
agents there. 

N. 8S. Gutman of Wile, Loeb & Gutman, 
Chicago agents, has been committed to 
an asylum. 

President W. B. Clark of the Aetna is 
at _ western department office this 
week. 

Jacob M. Loeb left this week with 
Julius Rosenwald and a party of friends 
to visit Booker Washington’s institute at 
Tuskogee, Ala. 





With Chicago Brokers 








The new president of the Insurance 
Brokerage Association, Thomas J. 
Byrne, has taken hold of the office in 
excellent fashion and will have a meet- 
ing of trustees this week. Many of the 
leaders feel that a membership cam- 
paign should be started and that by 
the end of the year the membership 
should be 200. The association now 
has on its rolls most of the large pro- 
ducers. It certainly has those that 
have the general good of the business 
at heart on its list. 

President Byrne is a conservative 
man, experienced in the work of the 
association, having spent all his life 
in insurance and giving it his best 
thought. He is one of the men who 
thoroughly believe in actual service to 
customers. Mr. Byrne has the con- 
fidence of the members. He has ren- 
dered most valuable service in connec- 
tion with the special committee deal- 
ing with legislation. . 

After leaving the Christian Brothers 
College in Chicago, he entered the old 
agency of Moore & Janes at a salary of 
6 a week. He was faithful in his work 
and soon saw the —s of the pro- 
ducing end of the business. He began his 
insurance career 16 years ago. After two 
years’ work, he went with Fisher, Martin 
& Wurts, giving half time to soliciting. 
He remained with that firm for six years. 
He took his brother, J. Francis, in with 
him as a partner and the business has 
been conducted ever since as T. J. Byrne 
& Bro. For a number of years Mr. 
Byrne has been associated with the 
Naghten office. Mr. Byrne has developed 
a business that is substantial and re- 
munerative. 

- 7 . 


One of the brokers who keeps in close 
touch with his clients says that he finds 
that assured who have automobile floater 
policies often do not understand the scope 
of the coverage. They have a collision 
and think they ought to be paid, when 
doubtless they have no rider covering 
that sort of accident. He makes it a 
point to write a letter to the assured 
Stating in plain terms just what the pol- 
icy does cover and also what it does not. 


This he urges e filed with the 
policy so that there will be no misunder- 
standing. It has saved him much embar- 


rassment and dispute. 
s 7 7 


Governor Sulzer of New York has signed 
Senator Ramsperger’s brokerage license 
bill. It inserts in the insurance law a 
new section (143) providing for the issu- 
ance by the superintendent of insurance 
of certificates of authority to rsons, 
partnerships or corporations to do busi- 
ness as insurance brokers. 

These certificates are to be issued upon 
application to those who are competent 


Situation Wanted °” 


perienced stenographer in fire 
insurance office. Address 69-V, 
care The Western Underwriter. 
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THE WORLD’S GREATEST FIRE COMPANY 
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ROYAL seldom leaves 

LIGHTNING 
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Western Department - Royal Insurance Bidg., - Chicago 
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Moore, Gase, Lyman & Hubbard 


STRONG SURPLUS COMPANIES REPRESENTED 





National General Ins. Co. of London.... 
Excess Ins. Co., Ltd., of London........ 


Royal London Aux. Ins. Co., Ltd., of London.... 
(Owned by Royal London Mutual—Assets $13,000,000) 


SSETS - ASSETS 
pacenwee $2,039,410 Nye Danske (New Danish) Ins. Co., of Denmark.$1,636,486 
aianie 2,063,665 idland & Textile Ins. Co., Ltd., of London..... 1,376,951 
616,620 Bernese Reinsurance Co. of Switzerlaad......... 1,201,737 
Wire Orders at Our Expense. Policies Furnished at Once. 
INSURANCE EXCHANGE - - . . - - . - - CHICAGO 














to transact insurance brokerage business 
in a manner safeguarding the interests of 
the insured. The new law is designed to 
meet a recent decision of the Court of 
Appeals. 


After the fire on the Midway in Chi- 
cago last week the papers had much to 
say of T. J. Byrne who was distributing 
$100 bills to tenants who were burned 
out. Pictures were reproduced in the 
dailies showing the philanthropist hand- 
ing out the “long green.” The members 
of the Insurance Brokerage Association 
thought they could recognize their own 
president, T. J. Byrne, with his pockets 
bulging with $100 bills, engaged in this 
pasttime. But it was not “Our Tom” 
after all, but another of the same name. 
o a > 

Irving Stieglitz has suffered a nervous 
breakdown and has had to lay off and 
rest. 





Ekern Case Rests 


By stipulation of the attorneys on 
both sides, arguments on the appeal of 
Insurance Commissioner Ekern against 
Governor McGovern and L. A. Ander- 
son, from Circuit Judge Stevens’ de- 
cision refusing to make Ekern’s injunc- 
tional order permanent, were post- 
poned in the supreme court Tuesday 
until the week of March 11, owing to 
the absence in Chicago of Governor 
McGovern’s attorney. Meantime, the 
possession of the insurance office, now 
in Ekern’s hands, will remain undis- 
turbed, also by agreement. 





Has Reinsurance Bureau 


Robert E. Gooch, former secretary 
and manager of the Western Reserve 
of Cleveland, and later manager of the 
general agency of John A. Kelly & Co. 
of New York, has opened an office at 
100 William street, New York, and is 
organizing a reinsurance bureau. His 
plan is to operate independent of 
treaties and to make no contracts but 
to accept business from selected com- 
panies, each risk to be passed on its 
merits. Mr. Gooch believes that the 
small companies, in attempting to deal 
direct with agents, run up a high ex- 
pense ratio, and that this can be cut 
down and a profit be made by rein- 
surance. 





A. Meinel—F. A. Meinel, assist- 
ant western manager of the London & 
Lancashire and Orient, who is seriously 
ill at his home in Chicago, shows no ma- 
terial change. As soon as he is able to 
travel he will be taken to Colorado or 
some section thereabouts. 


Cook County Special 


WANTED—A Cook County special agent 
by a large company. Excellent opportun- 
ity for the right man. Address, giving 
full particulars, 








70-W, care the Western Underwriter. 
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Rottio& aaa 
ymre rome & Soy 
Cureasoa, 
2021 INSURANCE EXCHANGE Assets - - - $2,553,904.70 
FIRE -- TORNADO 

AGENTS WANTED Surplus to Policy Holders $ 939,752.26 
PRODUCTION ENGINEERS ACCOUNTANTS AND AUDITORS 


London New York Paris 
Newark, Baltimore, Pittsburg, Birmingham, Cleveland, Salt Lake 


SUFFERN @& SON 


E. A. BOLMAR, Manager C. C. HIGGINS, Consulting Engineer 


815-819 INSURANCE EXCHANGE 
175 West Jackson Boulevard, CHICAGO 


EXTENSIVE EXPERIENCE AS REGARDS Audits, Examinations, Systems of Accounts 
and Records in Fire, Marine, Life, Health, Accident, Casualty Companies, 
also Commercial, Industrial and Banking Lines. 


Connected with this firm are men with years of practical accounting experience as 
executive officers of established and successful Fire, Life and Casualty companies. 


HENRY P. MAGILL @® COMPANY 


GENERAL AGENTS AND MANAGERS 
1523 Insurance Exchange, Chicago, Illinois 


LOCAL AND REINSURANCE DEPARTMENTS 


NIAGARA-DETROIT UNDERWRITERS 
Composed of 
Niagara Fire, Detroit Fire and Marine, and Michigan Fire and Marine 
NEW JERSEY FIRE, of Newark CENTRAL NATIONAL FIRE, of Chicago 
CENTRAL MANUFACTURERS MUTUAL, of Van Wert 
OHIO FARMERS, of Leroy BEN FRANKLIN UNDERWRITERS, for lowa 


JOHN A. KELLY & CO. 


55 JOHN STREET NEW YORK 











GENERAL AGENTS 


Franklin Insurance Company of Washington, D. C. 
Capital $250,000 


Potomac Insurance Company of Washington, D. C. 
Capital $200,000 


Arlington Insurance Company of Washington, D. C. 
Capital $200,000 
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OHIO AND WEST VIRGINIA 


WEST VIRGINIA MEASURES 


Governor Has Signed the Antirebate 
Bill--Gives Power to Department 
to Revoke Licenses 














The governor of West Virginia has 
signed House Bill No. 19, which re- 
cently passed both houses of the West 
Virginia legislature, and the bill be- 
comes effective within ninety days. The 
bill prohibits rebating, and provides for 
the appointment of insurance solicitors, 
other than life, giving the commis- 
sioner of insurance authority to refuse 
or revoke licenses of agents upon proof 
of violation of the laws of the state, 
or of incompetence or untrustworthi- 
ness; and also provides for the revo- 
cation of licenses of companies, and 
regulation of reduction of capital stock 
by licensed companies; and gives re- 
stricting powers in declaration of divi- 
dends to stockholders. It also pro- 
vides for supervision of companies 
after they have withdrawn from the 
state, and makes provision for reserves. 

Two other bills, important insurance- 
wise and otherwise, are before the West 
Virginia legislature. One is a model fire 
marshal’s bill, and the other requires that 
anyone placing insurance in unauthorized 
companies shall pay the same tax as is 
required of authorized companies, and in- 
cluding the cost of collections. The fire 
marshal bill contains among its provi- 
sions a change from the old plan of pay- 
ing a 2 percent by fire companies to the 
general fund and % percent to the fire 
marshal’s fund. The bill provides that 
the 2% percent tax shall be paid wholly 
to the general fund, and that the fire 
marshal’s office expense shall be provided 
for out of the general fund. Both bills 
deserve the endorsement of the insurance 
men and people of West Virginia, and it 
is to be hoped that they will be adopted. 


Mutual Associations Meet 


The Federation of Mutual Insurance 
Associations of Ohio met in Columbus 
this week. The Ohio Windstorm As- 
sociation met Tuesday. Addresses were 
made at the big meeting Wednesday 
by Superintendent E. H. Moore and 
State Fire Marshal Zuber. The presi- 
dent’s address by J. S. Stuckey of Van 
Wert was given Tuesday. The topics 
for discussion were: 

Evolution of Mutual Insurance—G. W. 
Miller, Bucyrus. 

Fire Prevention; How Best Accom- 
plished by the Associations—W. H. Win- 
ter, Barberton. 

How Adjust Losses so as to Deal Equi- 
tably with the Insurer and the Insured— 
Cc. E. Deneen, Hamilton. 

Classification of Risks—J. W. McCord, 
Columbus. 

Wasted Resources—O. A. Rice, Farmer. 

Round Table 

What is the best method of reappraising 

perpetual policies? 
at shall be done with the delinquents 
on assessments? 

In term policies should members be 
carried until notified of its expiration? 

In partial losses of personal property 
should they be paid in full up to the 
amount of insurance carried, or prorated 
4 a of the loss to the amount of 

e risk? 





SAY THAT LINES ARE TAUT 


Local agents in Ohio say that the com- 
panies are drawing the lines much more 
tightly these days and are endeavoring 
to check the bad practices that got start- 
ed. There is evident, say the agents, a 
disposition not to allow so many dailies 
to pass without careful scrutiny. Some 
agents in view of the more rigid policy 
are holding back on balances and there 
is complaint that the 45-day rule is not 
being observed. 





Cleveland Officers Reelected 

At the annual meeting of the Cleve- 
land Fire Insurance Exchange on Tues- 
day of last week, all the officers and 
members of the governing committee 
were relected. The officers are as fol- 
lows: President, A. W. Neale; vice- 
president, C. X. Schlaudecker; secre- 
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“NATIONA 


INSURANCE 
COMPANY 


or CINCINNATI 


G. W. POHLMAN, JR., Presiden: 
E. A. WINTER, Secretary 














F. H. HAWLEY, Pres. 


ORGANIZED-1851- 
ss 


Ohio Farmers Ins. Co. 


Organized 1848 


reer er $3,106,171 


Net Surplus......... 

AGENTS WANTED IN ILLINOIS, MICHIGAN AND WISCONSIN 
McCONNELL & HECOX, Gen’ Agents 

Insurance Exchange, 


.. - $1,128,699 


W. E. HAINES, Sec’y. 


LE ROY, OHIO 


Reserve for Emergencies. .$125,000 


CHICAGO, ILL. 











tary, M. C. Willis. Both the president 
and vice-president were made members 
of the governing committee, ex-officio, 
under a new rule, and P. W. Flicker 
was added, making the number of 
members nine. 

Robert H. Perdue of Maxson & Per- 
due was reelected president of the Fire 
Insurance Clearing Association and M. 
C. Willis, secretary. 


OHIO NOTES 


The East Liverpool agency of the 
Springfield F. & M., has been transferred 
from A. W. Scott to Hanley & Days. 


Fire starting in the hotel basement and 
the Huffman opera house at Amsterdam, 
Ohio, Feb. 13, destroyed the Huffman 
block and several frame buildings. The 
loss was $30,000. The Alliance fire de- 
partment was sent to the scene. 

J. M. Neuberger, state agent of the 
Atlas for Ohio and West Virginia, at Cin- 
cinnati, was taken suddenly ill Sunday 
night of this week and on Monday morn- 
ing was removed to the Jewish hospital, 
where he will have to remain for some 
time, possibly as much as two weeks. 

Stanley Spragens, a nonboard agent at 
Cincinnati, has been appointed agent of 
the Connecticut. As Earls & Johansing, 
agents for the Aetna and Connecticut, are 
now outside the club this complicates 
matters still further and gives the Con- 
= two non club agents in Cincin- 
nati. 

The state fire marshal of Ohio has been 
notified that Daniel Harboe of Hamilton 
has been found guilty of having set fire 
to a saloon there last July, with the in- 
tent to defraud an insurance company. 
Nick Miller was found guilty in Decem- 
ber of complicity, and Peter Wigoweth 
now goes to trial for complicity. 

The Jones-Knepper-Kinnison Realty 
Company, with a capital stock of $25,000, 
to engage in realty business and the 
Jones-Knepper-Kinnison Company, capi- 
talized at $15,000, to conduct an insur- 
ance business, both of Toledo, Ohio, were 
incorporated by Alvin C. Jones, Albro L. 
Knepper, Ora C. Kinnison and E. 
Cordill, last week. A. C. Jones is presi- 
dent of the companies; R. W. Wallace, 
vice-president; O. C. Kinnison, secretary 
and A. O. Knepper, treasurer. 

Objection is made to the growing use 
of an unsatisfactory mercantile forrn at 
Cleveland, Ohio, which contains the fol- 
lowing undesirable clause: “This policy 
shall not be invalidated by any act or 
omission of the tenant, suli-tenant or oc- 
cupant of which the assured does not 
have knowledge, it being understood, 
however, that the assured does not oc- 
cupy any portion of the premises and 
that he will promptly advise the company 
of any increase of hazard which shall 
come to his notice.” 








President William B. Clark of the 
Aetna is making a trip to the Pacific 
coast. 
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FOR AGENCIES IN ILLINOIS, INDIANA AND OHIO, ADDRESS D 


. M. TANNER, SPECIAL 
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Cincinnati business. Our Companies are 
the largest and best. 


Fire—Surety Bonds—Automobile Liability. 


EARLS & JOHANSING 
Phone Main827 1404 1st Nat. Bank Bldg. 
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Columbus, Ohio 
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Corner Main and High Streets 
J. R. DOWNEY, Manager 
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AN YOU appreciate the selling possibilities of Accident 
and Disability Policies accumulating fifty per cent on 
the Weekly Indemnity? Write today for Agency particulars. 


NEALE BROS. & COMPANY, Cleveland, O. 


GEO. R. DAVIES, Manager 


Allemannia Fire Insurance Co. 
National-Ben Franklin Insuran: 
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MICHIGAN AND INDIANA 


ORGANIZING AT SOUTH BEND 


Local Agents of St. Joseph County 
Have Association Under Way— 
Follow Indianapolis Model 


Practically 90 percent of the agents 
in St. Joseph county, Ind., which in- 
cludes South Bend and Mishawaka, 
have signified their intention of affliat- 
ing with the new local association 
formed at South Bend last week. The 
officers of the association are Myron 
Campbell, president; John J. Schindler, 
Mishawaka, vice-president; Hugh P. 
Dunnahoo, treasurer, and L. E. Gree- 











nan, secretary. Mr. Greenan, who 
has been manager of the _insur- 
ance department of the St. Joseph 


Savings Bank, has —— that posi- 
tion and will give all his time to the 
association. The executive committee 
includes the president, vice-president 
and secretary, and Edward F. Dubail, 
Herbert J. Lederer and W. H. Freyer- 
muth. " .s) 

A committee consisting of E. F. 
Dubail, H. J. Lederer and L. E. 
Greenan went to Indianapolis to inves- 
tigate the method of organization of 
the association there. This committee 
with the executive will frame the or- 
ganization for the South Bend body. 

South Bend has long been in bad 
shape and the effort to organize has 
been under way for some time. 

All is serene at South Bend, Ind., fol- 
lowing the meeting of local agents, Feb. 
10. At that time a fire preventive asso- 
ciation was formed and resolutions passed 
to observe strictly good practices in the 
future. ith Evansville in line on the 
south and South Bend on the north the 


companies feel that better things are in 
sight. 





First Arson Case On 


The first of three arson cases has 
been begun in the circuit court at 
South Bend before Judge Walter A. 
Funk. Ben Kahn is the first of the 
three men arrested to be tried. He is 
a wealthy merchant of the city who 
owned a half-dozen clothing stores 
there. Ben Franklin, Kahn’s partner, 
South Bend, and Harry Brown, Chi- 
cago, are the two others to be tried. 
The arrest of Franklin started an in- 
vestigation of the supposed arson trust 
that extended from Chicago to New 
York. All three are to answer to the 
charge that they burned the Farmers 
& Workingmen’s Friend clothing store 
at South Bend. The prosecutor ex- 
pects to prove that Kahn was the owner 
of the store and employed Franklin as 
the torch. The state’s star witness is a 
woman, Mrs. Pearl Bush, who, the 
prosecutor told the jury, will testify 
that she was in the store just before 
the fire and saw three men working in 
the back of the place in their shirt 
sleeves and detected the odor of gaso- 
lene on the three men when she came 
near them. 





Agents at La Porte and New Albany, 
Ind., are being given a little sentry in the 
matter of rates. At these points it is re- 
ported a great many improvements are 
under way in the matter of fire protec- 
tion, hence the companies are inclined to 
fall in line with the agents’ suggestion 
to grant them a reasonable time to com- 
Plete these improvements through their 
efforts and those of their city officials. 
When this is brought about, a better 
classification for each city will be ob- 
tained and thus bring harmony. 


AGENTS SEE A DIFFERENCE 
Local agents in Indiana that have been 
running amuck find that there has been 
a recent disposition on part of companies 
to check the alarming tendencies in that 
state. Town after town has been going 
from bad to worse, but it is now stated 
that a much firmer hand is applied and 

that better practices are resulting. 


MICHIGAN BUSINESS REPORTS 

The Michigan Inspection Bureau has is- 
sued special hazard reports upon the fol- 
lowing risks: 

American Malting Co., Detroit; Amer- 
ican Woodenware Co., Manistee; Bennett 
& Stephens Co., Ltd., Freesoil; Burnham, 
Stoepel & Co., Detroit; Commonwealth 
Power Co., Jackson; Crowley, Milner & 
Co., Detroit Woodoleum Co., and Griswold 





Motor & Body Co., Detroit; Jackson Farm 
Produce Co., Jackson; Marble Arms & 
Mfg. Co., Gladstone; Menominee & Mar- 
inette Lt. Traction Co., Menominee; 
Michigan Brewery and Michigan Optical 
Co., Detroit; National Grocer Co., Es- 
canaba; National Grocer Co., Sault Ste. 
Marie; Paine, C. 8S. Co. Ltd, Grand 
Rapids; Scherer, H. & Co., Detroit; Spies- 
Thompson lLumber Co., Menominee; 
Standard Electric Car Co., Jackson; Vin- 
ton Co., Detroit; Walcott-Wood Machinery 
Tool Co., Jackson. 

A new map has been printed for Mont- 
rose. 


SITUATION AT TERRE HAUTE 

Companies are having a hard time hold- 
ing the Terre Haute, Ind., local contin- 
gent in leash. Now that the air has 
clarified at Evansville, it seems that some 
of the atmosphere of belligerency has 
blown toward Terre Haute, and there have 
been some ripples of discontent during 
the past ten days. However, the Indiana 
Inspection Bureau is holding the matter 
well in hand, new rates are being issued 
in card form for cabinets and duplicate 
rate cards will be ready for companies in 
about sixty days. 





WANT TO GET KOKOMO IN LINE 


Kokomo, Ind., is to have its inning and 
the work of renovation to commence 
shortly. This point was rated about four 
years ago and the agents have been ap- 
plying these rates, ignorin a 4 higher 
reratings of individual risks that may 
have been issued. It is thought there will 
be little difficulty in reconciling the agents 
to existing estimates. 


STRAY SELLS AGENCY 

W. H. Stray has sold his agency at 
Ludington, Mich., to the Hammond Insur- 
ance Agency, a corporation with a capi- 
tal of $10,000, of which C. A. Hammond 
of Traverse City and Harry W. Hammond 
of Saginaw are the principal stockholders. 
Mr. Stray will move to the Pacific coast 
in hope of finding a climate where he will 
escape hay fever. Mr. Stray has been 
with the agency for fifteen years and 
since the death of F. P. Dunwell has been 
the sole owner of the business. It is the 
largest agency in Ludington. C. A. Ham- 
mond, who will take charge and run the 
business, has conducted a real estate and 
loan business in Traverse City for the past 
three years and prior to that was ten 
years cashier of the Peoples Savings Bank 
of that city and previously cashier of the 
First National Bank. He left the latter 
institution originally to go west on ac- 
count of his wife’s health and the former 
because of his own ill health. 


AMUSING TANGLE OVER LOSS 

A rather amusing mix-up has occurred 
in connection with a loss in a farmers’ 
mutual at Charlotte, Mich. The loss was 
adjusted at $237 and the policyholder, 
Emery Beardsley, directed that the check 
be sent to the president, a man named 
Andrews, to be deliverd to Beardsley. 
Andrews received the check, but before 
it was delivered to Beardsley the claim 
was garnisheed by one of Beardsley’s 
creditors, and the check was brought 
into a justice’s court. During the hear- 
ing on the garnishment Beardsley grabbed 
the check from the hands of Andrews 
and ran off with it. A month later he 
bought a horse for $140 from a farmer 
named Powers and gave the check in 
payment, receiving the difference in cash. 
Powers put the check through his bank, 
but payment had been stopped and it 
came back to him. Now suits and 
countersuits have been filed and it is up 
to the court to untangle the skeins of 
justice. 

Powers argued his own case in one of 
the hearings and said he had already 
spent $50 for attorneys’ fees, having con- 
sulted six or seven lawyers without get- 
ting any two of them to agree on any 
one point. 





GRAND RAPIDS TO REACH CLASS 2 

The Grand Rapids, Mich., city council 
has voted to spend $142,000 for fire pro- 
tection improvements which are required 
to put the city in class 2. A new 12,000,- 
600 gallon pump, large extensions of 
mains and new fire department apparatus 
are provided for. 

The city was put in class 2% for im- 
provements made some time ago, and 
rates were reduced 7 percent. The new 
improvements will mean a further re- 
duction of 7 or 8 percent. 





EVANSVILLE PAPER ACTIVE 

Following recent insurance events at 
Evansville, Ind., a howl is going up, 
partly from the property owners and 
partly from the Evansville Courier. The 
paper attacks the suggestions of the in- 
spection bureau for improvements in the 
fire protection and avers that instead of 
lowering rates it will find a pretext for 
raising them. It also attacks the anti- 
discrimination measure now in the legis- 
lature and states that local agents are 
fighting the measure. 





STATUS OF INDIANA BILLS 
A bill in the Indiana legislature pro- 
viding that no fire insurance company 
shall charge or receive, directly or in- 
directly a higher rate of premium than 
it charges for other risks of the same 
class, is still in the hands of the com- 


F. R. Ormsby, Pres. I. S. Myers, Treas. Joseph Winum, Secy. 
Industrial Fire Insurance Co. 
AKRON, OHIO 
a ee a 


agents. 
an Ohio company? 


Address, 


An Ohio company writing business through Ohio 
Farm Department. 


Why not represent 


AGENTS WANTED 
W. E. LANDERS, General Manager 








H. R. SMITH, President 


Richland Mutual Insurance Company 
MANSFIELD, OHIO 


Incorporated 1850 
TOTAL ASSETS............. 


BUSINESS CONFINED TO OHIO 





R. SMITH, Secretary 





VAN WERT, OHIO 


The Central Manufacturers’ Mutual Insurance Gompany 


ORGANIZED 1876 





Cash Assets—$598, 120.70 


Cash Surplus—$361,864.11 





H. V. OLNEY, President 


C. A. L. PURMORT, Secretary 





NET CASH SURPLUS $178,760.23 


W. A. BOUNDS, President 


KNOX COUNTY MUTUAL INS. CO. 


MT. VERNON, OHIO 


ORGANIZED 1837 


BUSINESS CONFINED TO OHIO 


H. H. GREER, Secretary 











Columbus Endorsement Spreads 
Confidence Abroad 


Organized in 19032 


Ohio Underwriters Mutual Fire Insurance Company 


COLUMBUS, OHIO 


AGENTS WANTED 





B. C. COLEMAN, Secy. 


Assets Jan. 1,1913, $134,429.77 


AGENTS WANTED 


Address Home Office. 


j E. J. Forney, Pres. 


Dayton Mutual Fire 
Insurance Co.,”Suio” 


Conservative and Careful Management 





J. M. Cook, Sec’y 
Incorporated 1873 


Mansfield Mutual 


Fire Insurance Company 


OF MANSFIELD, OHIO 


$5,115,600.00 
640,046.18 





Insurance - 
Total Assets - 





An} Agency Company 


Business, Confined; to Ohio 








S84 William street 


HUDSON UNDERWRITERS 


AGENCY OF THE 


Lumber Insurance Company of New York 
CAPITAL, $400,000.00 


MEV YORK 





OF WHEELING, W. VA. 
Organized in 1867 


WM. F. STIFEL, President 
F. RIESTER, Secretary 
S. W. RICE, Supt. of Agencies 


E. A. KEELER 
714 Hippodrome Bldg., 
Special Agent for Ohio and Indians 





GERMAN FIRE 
INSURANCE COMPANY 


Cash Capital $200,000, Net Surplus$180,198.28 


Cleveland. Ohio 





Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. ins. Co. 
Organized 1864 


Security Ins. Co. 
Organized 1881 





COMBINED STATEMENT 


Capital - © «*«  «# $250,000 
Assets - - . - * 720,044 
Surplus to Policy Holders « 462,618 





F, A. ROTHIER, Prest. ADAM BENUS, Secy. 


F.C. BARTON, Asst.Secy. R.B. HEATON, State Agt 
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mittee, as is also a bill providing that all 
contracts within the state shall be coun- 
seouignee by an agent resident within the 
coun in which the property is located, 
and that the agent shall receive the full 
and usual commission allowed. The fire 
marshal bill has been reported favorably. 





INDIANA NOTES 


The Johnson Insurance Agency has 
been incorporated at Knox, Ind., with 
$6,000 capital. 


The large line on the stock of the 
Root Dry Goods Company, at Terre Haute, 
Ind., is reported as having been written 
at a rate of .944, whereas the correct 
estimate is 2.02. 


The Studebaker Auditorium, 209-217 
South Michigan street, South Bend, Ind., 
has been inspected and the Manufacturers 
dry pipe sprinkler system pronounced fair 
to sesevenen, or worth 65 percent rate 
credit. 


Inspection of the Leader Department 
Store, southwest corner of Main and 
North Fourth streets, La Fayette, Ind., 
shows the installation of a sprinkler sys- 
tem which will be operative about March 
Ist. Indications point to excellent pro- 
tection. 

Report has been made on the plant of 
the Ross Gear & Tool Co., LaFayette, Ind. 
Risk is equipped with Grinnell 1912 wet 
pipe sprinkler system, but the protection 
as a whole does not warrant the term 
“Sprinklered.” The line of $150,000 has 
gone to the mutuals. 


A. J. Meyer & Co., Endionsoctia, have 
taken an agency for the Detroit National 
Fire. J. J. Brandon also has an agency. 

The Indiana Association of Fire 
Insurance Agents will hold a meeting at 
Indianapolis, April 12, on the occasion 
of the visit of the national officers. 


An original report has been made on 
the large tannery of W. W. Mooney & 
Sons, at Columbus, Ind. Risk is equipped 
with a Grinnell wet and dry pipe 
sprinkler system, pronounced superior to 
excellent. The line of $900.000 is written 
> }. Western Factory Insurance Asso- 
ciation. 


A salvage corps expert is expected in 
Indianapolis in a short time, represent- 
ing the insurance companies, to confer 
with the city officials in regard to or- 
gerteins a salvage corps and fire patrol. 
t is expected to house the corps at the 
old engine house No. 13, on Maryland 
street, in the heart of the business sec- 
on. 


An initial report has been made on 
the plant of the R. J. Irvin Manufactur- 
ing Company, at Indianapolis. Risk is 
equipped with Manufacturers 1913 
sprinkler system over a portion of the 
works and the protection calls for 55 
percent rate credit until the sprinkler 
340,000 is extended. Line of insurance, 


A cut rate is reported on the plant of 
the A to Z Grip Nut Company, at South 
Whitley, Ind. It is said the risk has been 
written at a flat rate of $1.75, while the 
correct estimates are 3.09 power house; 
3.24 electrical machinery and other con- 
tents 3.09, or 50 percent credit for the 90 
percent coinsurance clause, making tho 
net rates 2.59 and 2.74, 

Agents at Richmond, Ind., are at- 
tempting to swing a large line of the 
Earlham College properties, for a term of 
five years and on the installment plan. 
The proposition was put up to one com- 

any and was “turned down.” The roll 
s now being called to ascertain whether 
anyone else has proved more susceptible 
to the overtures of the local agents. 
Report has been made in the plant of 
the Wickes Refrigerator Company, at 
Elkhart, Ind. It is said this smeeany. is 
moving to Michigan and the plant is idle 
The sprinkler equipment is in operation 
with city water and domestic boiler feed 
thee as supplies. The factory will be 
ocked up and but 50 percent sprinkler 
Gent is recommended under present con- 

tions. 





Agents at Grand Haven, Mich., have 
been asked to substitute a short form loss 
payable clause for the long form mort- 
gage clause attached to policies covering 
the Grand Haven Basket Factory. 





U. 8S. Collins of Chicago, western spe- 
cial agent of the Teutonia of New Orleans, 
is on a visit to the home office. 





IN ILLINOIS AND WISCONSIN 


MILWAUKEE REPORT IS MADE 


Investigation of Alleged Advance Rate 
Information Secured by Board 
Directors—No Direct Evidence 











The long expected report of the in- 
vestigating committee of the Milwau- 
kee board was made last week at the 
regular board meeting. 

The investigation grew out of a 
charge made by a local agent, when 
testifying before the state legislative 
committee, that directors of the Mil- 
waukee board were able to influence 
the fixing of rates, had advance in- 
formation of rate changes, and took 
advantage of these things to obtain 
business. The board committee of five 
held some twenty-eight meetings dur- 
ing the last four months and took the 
testimony of over one hundred wit- 
nesses. : 

The main charge that directors were 
using their official positions to influence 
business was not conclusively proven 
in any case, although there was some 
indirect evidence. 

The report showed that there were 
several risks written at lower rates than 
those officially adopted, the claim being 
made that the lower rates had been 
authorized by the superintendent _of 
rating while the superintendent denied 
giving any such authority. 

The committee recommended that all 
violations of board rules be punished, and 
that the somewhat lax system of accept- 
ing verbal applications for reratings and 
giving verbal authority for changes in 
rates be replaced by a written record in 
every case and a daily bulletin of all 
rate changes to all members. 

The committee concluded also that con- 
sidering the large membership and the 
magnitude of the business involved, very 
few irregularities had been discovered. 
The report was referred to the directors 
for investigation of the charges made and 
for recommendations in relation thereto. 

It was a good report and indicated 
careful and ee work on the part 
of the following committee: Ww. J. 
Krauthoefer, chairman; O. A. Braun, sec- 
retary; E. H. MacNeill, R. L. Dingwall and 
Theodore Mueller, and seemed to meet 
with general approval. 


Death of Emma §&. Riley 


Miss Emma S. Riley, the very capa- 
ble and efficient stamping secretary at 
Cairo, Ill., died a few days ago. She 
had served in this position for some 
twelve years. Miss Riley was very 
helpful to the agents and did much 
work for the Illinois Inspection Bureau 
in making surveys. She had a work- 
ing knowledge of the Dean schedule. 
A joint committee of the field organiza- 
tions went to Cairo this week to ap- 
point a successor. 








State Board’s Quarterly Meeting 

The Illinois State Board will hold 
its quarterly meeting at Bloomington, 
March 11. 





BIG STANDPIPE COLLAPSES 


Cairo, situated in the extreme southern 
point of Illinois and at the junction of 
two of the country’s greatest rivers, was 
shut off from water supply for twelve 
hours Tuesday of last week owing to the 
huge standpipe of the water works falling 
to the ground without warning. The big 
steel standpipe stood 175 feet in height 
and measured 16 feet in diameter with 
capacity of 350,000 gallons. The pipe was 
filled to the top with water and came 
tumbling down instantly after an Illinois 
Central incoming passenger train had 








DETROIT, MICH. 
HAS BEEN 


PMs si sues sdiconcent $1,489,499.20 


D. M. FERRY, JR. E. J. BOOTH 
President 





THE MICHIGAN 


Fire and Marine Insurance Company 


FURNISHING HONORABLE FIRE 
INSURANCE INDEMNITY FOR THIRTY-TWO YEARS 


It has paid $6,847,000.00 in losses 


iT 1S ONE OF THE STAUNCH AND RELIABLE COMPANIES IN THE WEST 


Vice-President 


Se ere $400,000.00 


H. E. EVERETT E. P. WEBB 
Secretary Asst 
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Michigan Commercial 


Insurance Company 
Lansing, Michigan 





























A Live Company Autesnidie 
tor Weng Totvit Baddade 
Live Agents Tornado Insurance 
W. IRVING OSBORNE, President JAMES A. PATTEN, Vice-Pres. OTTO E. GREELEY, Secretary 


CALUMET INSURANCE COMPANY 


INSURANCE EXCHANGE, 


CHICAGO 





FIDELITY SURETY 
Assets, $1,180,249.12 


LIABILITY PLATE GLASS 


ACCIDENT HEALTH 


SOUTHWESTERN SURETY INSURANCE CO., Durant, Okla. 


Capital, $542,525 
GEO. M. COBB & CO., Gen’l Agts., Newton Claypool Bidg., INDIANAPOLIS 


Surplus and Profits, $418,596.26 


BURGLARY -AUTOMOBILE 





Assets $1,153,949.82 


W. H. MILLER, President 


ORGANIZED 1868 
LOSSES PAID $10,230,226 


THE FARMERS’ FIRE INSURANCE CO. 


OF YORK, PENNA. 


Surplus $589,603.10 


A. S. McCONKEY, Sec’y & Treas. 











ESTABLISHED 1870 
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Whitney Office Building 


> 





Detroit Underwriters Company 


SUCCESSORS TO’ 


BIERCE & SAGE 
The Largest and Oldest General Agency in Our Field 


CAPITAL $125,000 


> 


DETROIT, MICH. 

















LABEL 


POLICY LABELS 


Printed in 








Send for folder showing 


an elaborate assortment 





EMBOSSED SEALS IN GOLD AND COLORS 
GRAND RAPIDS LABEL CO., 





red, blue or colors, 
gold or green, 
bronze, etc. 


GRAND RAPIDS, MICH 











FIRE 


Insurance Company 
LIMITED 


of Liverpool, England 


CHARLES E. DOX, Manager 


Western Department 





39S. LaSalle St. Chicago, Illinois 


London & Lancashire 





THE CONCORDIA FIRE 


~ INSURANCE COMPANY 
OF MILWAUKEE, WIS. 





Cash Capital - - $600,000.00 
Reinsurance Reserve - 1,102,260.34 
Reserve for all other Liabilities 210,426.37 
Surplus to Policyholders - 1,100,560.70 
Total Assets - - - 2,413,247.41 





STATE AGENTS: 
A. R. MARKS, Peoria, Ill., for Til. 
F. C. SECOR, Detroit, Mich., for Mich. and Ind. 
P. E. NORRIS, Columbus, Ohio, for Ohio and W.Va. 
F. E. HOFFMAN, Jr., Sedalia,Mo., for Kans. and Mo. 
A. E. CLARE, Des Moines, Iowa, for Iowa and Neb. 
E. G. FORD, Seattle, Wash., for Wash. and Ore. 
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oy om the waterworks. No reason could 
found for the accident other than the 
foundation is believed to have weakened 
as it has stood for many years. The loss 
to the plant is about $15,000, and one of 
the engines recently installed was an ex- 
pense of $20,000 alone. Water was sup- 
plied to the city again by pumping direct 
through the mains after the flooding 
waters were pumped out and repairs made 
to machinery. 





GETTING SOME GOOD RESULTS 


Illinois Fire Prevention Association Is 
Gratified With the Work It Has 
Accomplished 








The Illinois Fire Prevention Associa- 
tion is pleased with the results it is 
getting after inspecting towns. Prob- 
ably a third of the defects found «t 
Elgin have been removed and a num- 
ber have been eliminated. The associa- 
tion has been well received in the 
cities which it has visited and already 
has sufficient invitations to keep it 
busy during the year. Murphysboro 
will be inspected Feb. 26. Special 
Agents Smith of the Milwaukee 
Mechanics and Ranous of the New 
York Underwriters will look aftcr the 
work there. Some one will be sent by 
the publicity committee to speak. 

The meeting to be held in Alton next 
month will be important. Preparations 
are being made for a rousing public 
meeting. 





George H. Russell & Co. of Milwaukee 
have been appointed to handle all insur- 
ance matters of the Chicago, Milwaukee 
& St. Paul railroad. As a result of this 
arrangement, the fire and marine insur- 
ance department of the road was moved 
to Milwaukee on Feb. 1. Mr. Russell re- 
cently returned from New York, where he 
associated himself with one of the lead- 
ing insurance brokerage concerns, with 
offices in London, New York, Chicago, 
Cleveland, San Francisco and other points. 


WATER COMPANY NOT LIABLE 


A question of considerable importance 
to water companies and cities which own 
their own waterworks was decided in the 
Wisconsin supreme court Tuesday in the 
case of Krom vs. Antigo Water Company. 
Krom & Co. owned a large general store 
in Antigo, which was ns ee destroyed 
by fire in December, 1910, and they sued 
the Antigo Water Company for failing 
to maintain an adequate water pressure 
to put out the fire. The loss on the 
store and to the stock amounted to nearly 
$60,000, and — to the complaint 
the plaintiffs claimed to recover three 
times this loss. 

While the Wisconsin statutes provide 
that a public utility corporation shall be 
liable in treble damages to any person in- 
jured by its failure to do any act or 
thing required to be done by law, the 
supreme court holds that this refers only 
to a breach of duty in which there is some 
Seems of wilfulness, wantonness or evil 

esign. 








BENNETT TAKES PARTNER 


John L. Bennett, the Decatur, Ill, agent, 
has taken Lewis W. Shade as a partner, 
the firm being Bennett & Shade. Mr. 
Shade has been in Mr. Bennett’s office for 
four years. The agency represents 
eighteen bureau companies and does a 
large casualty business in addition. 





GET MEMBERS AT SPRINGFIELD 

Secretary J. A. Giberson, who recently 
visited Springfield in behalf of the IIli- 
nois Local Agents Association, stirred up 
interest there and Troxell of 
Springfield, who is vice chairman of the 
committee on organization, secured eleven 
new members at Springfield, making nine- 
teen from that city. Chicago has twenty- 
seven members in the state association; 
Galesburg, twenty-two; Springfield, nine- 
teen; Alton, eleven, and Peoria, ten. 


ILLINOIS NOTES 


A. S. Loy, the local agent a ffi " 
Ill, is dead. ™ ae 
Jerry McQuade has taken the auto- 
mobile agency of the Royal at Peoria, IIl. 
John H. Camlin, the local agent at 


Rockford, Ill., has gone to Florida for 
the winter. 


Thomas L. Cherry has sold his agency 
at Carbondale, Ill., to his former partner, 
Charles E. Hamilton, who retired a few 
years ago. 

David Cleland has become associated 
with his father in the latter’s local 
agency at Rock Island, Ill. Hereafter the 
agency will be conducted under the name 
of John H. Cleland & Son. 

Complaint is made that insufficient in- 
surance is being carried under the general 
form of the Commonwealth Steel Com- 
pany, at Granite City, Ill. It is said the 
values are $600,000 to $700,000 at least 
and risk is largely fireproof or semi-fire- 








FIRE 


Automobile and Farm Departments 


TORNADO 





Williamsburgh City Ins. Co. - - 
North River Ins.Co. - - - - 
United States Fire Ins. Co. - - 
Nassau & Dutchess Fire Ins. Co. 
Richmond Ins.Co. - - - - - 
Union of Buffalo- - - - - - 


THE CAPACITY OF THE 





Surplus to 
Assets Policyholders T E R 
$3,684,956.39 $1,266,393.72 CRUM & FORS 

2,476,951.86 901,750.56 Western Department 
1,110,427.61 690,472.05 FREEPORT, ILL. 
1,482,343.38 802,593.47 oem 

471,723.51 341,635.94 FRED M. GUND 

327 455.35 274,806.30 Manager 





ENTIRE OFFICE IS AT THE DISPOSAL OF AGENTS 














proof construction and cooperation is be- 
ing solicited for increased insurance or 
attachment of the 80 percent coinsur- 
ance clause. 

Clarence F. Hoy has sold his agency 
at Huntley, Ill., to the State Bank of 
Huntley, which is owned in the Hoy 
family. He has gone to Crystal Lake, II1., 
to open a new bank at that place. 

The rate has been suspended on the 
plant of the Woolner Distilling Company, 
Peoria, Ill, limited, however, to an es- 
timate of not less than 40 cents under 
blanket form with the 90 percent coin- 
surance clause to cover sprinklered por- 
tions only. 





WISCONSIN NOTES 


Waukesha, Wis., agents have issued 
blanket policies on the woodworker of the 
R. L. Kenyon Company, covering stock, 
machinery and furniture and fixtures, 
without coinsurance. Specific insurance 
or ew 90 percent coinsurance clause is 
wan 


The report of Fire Marshal Purtell of 
Wisconsin shows that 205 fires were re- 
ported in the state in January, with a 
loss of $307,525. Ejighty-two fires were 
caused by defective heating apparatus 
and chimneys, with loss of $101,665. 
Thirty-five were classed as unknown, such 
losses aggregating $65,370. Twelve were 
caused by fires in adjoining buildings, 
such losses reaching $30,160. 

Objection has been made to the fol- 
lowing endorsement attached by agents 
at La Crosse, Wis., to policies for the 
John Gund Brewing Company: “It is 
understood and agreed that insurance. on 
horses described in item 52 of the form 
is hereby extended to cover same wher- 
ever they may be located within the 
limits of La Crosse County, Wisconsin. 
It is further understood and agreed that 
insurance on vehicles described in item 
53 of the form is hereby extended to 
cover same while in any La Crosse, Wis., 
repair shop for repairs.” 





Inspection has been made of the 
sprinklered factory of the Northern 
Candy & Cracker Company, 413-419 Wash- 
ington Avenue south, Minneapolis. Risk 
is equipped with Niagara wet pipe sys- 
tem, pronounced superior. Line of in- 
surance, $50,000. 





STRICTLY FIREPROOF 


wut BREVOOR 


Hotel 
Chicago, Illinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison St., near La Salle 
One minute from the Insurance District 


The Patronage of Insurance Men 
Is Solicited 





“A Centenarian” Established 1808 
Atlas Assurance Co.,L# 


London, Eng. 
sonius over $1,000,000 








fal For Agency Apply 

“=~... ’ WESTERN DEPARTMENT, CHICAGO, ILL. 
Ar ° 60th ANNUAL STATEMENT 

Capital - = = = = © 800,000.00 
Assets (to protect policy holders) ° 4,189,617.18 
Net Surplus to policy holders 2,180,005.25 
of WatartoenN.¥: Net Surplus to stockholders - ° 1,680,006.25 
W, H. STEVENS, President JOHN Q. ADAMS, Secretary 


STUART MORGAN, State Agent, Michigan, Detroit 
N.T. JULIAN, State Agent, Ohio and West Virginia, Columbus 
F. G. HERMAN, State Agent, Indiana nnd Kentucky, Mattoon, III. 
P.P.WIPPELL, State Agent, Illinois and Wisconsin, 2127 Ins.Exchange,Chica 
H. F.WATERMAN, State Agt., Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, lowa, Nebraska and Minnesota, Omaha, Neb. 


w.W. MARSH IOWA HERMAN MILLER 
Manufacturers Insurance Co. 


OF WATERLOO, IOWA 
Writes Fire and Tornado Insurance in Iowa and Illinois 














Strictly an Agency Company—No Surplus Lines—For representation in protected Cities 


and Towns, make application direct 


Merchants National Mutual Fire Ins. Co. 


FARGO, NORTH DAKOTA 
Saved its Policy-holders over $85,000 in less than Nine Years 


Give us some insurance and share in this saving 
F. H. WILDER, Secretary LARS CHRISTIANSON, President 











‘THe 


Merchants Mutual Insurance Association 
OF REDFIELD, 8. D- 
IS THE OLDEST MUTUAL FIRE INSURANCE COMPANY IN THE NORTHWEST 


It has paid in losses $350,000 It has paid in dividends $250,000 
It never has made an assessment 
H. P. PACKARD ~ - - - ~ - - Secretary and Manager 





Northwestern Mutual Fire Insurance Company 
Organized January 1, 1907 
Insures at Actual Cost. Insures Store Buildings, Stocks of Merchandise, 
Farm Property, School Houses and Churches. 
HAVE TWO MILLION DOLLARS OF INSURANCE IN FORCE 
INSURE WITH US AND GET AN ANNUAL DIVIDEND 
J. H. DAHL, Secretary W. W. KING, President FARGO, NORTH DAKOTs 








Capital, $500,000 


want to see it succeed. 





Columbian National Fire Insurance Company 


A MILLION DOLLAR COMPANY 


In these days of uncertainty why not represent a strong company? It is no more trouble. The best 

people throughout the country have been selected to own and control the Columbian National Fire. They 

Its underwriting will be directed by men of recognized ability. You don’t have to 

introduce this company—it will introduce you to the best people in your community. They know all about 
it. Do you? 4 The representation of this company is an asset to any agency. 


DETROIT 


JOHN G. EWING, President 


Surplus, $500,000 
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IN THE GREAT NORTHWEST 


OWA, MINNESOTA, NORTH AND 
SOUTH DAKOTA 








IOWA REBATE BILLS ARE UP 


Antidiscrimination Measures  Intro- 
duced in Senate and House— Re- 
quire Companies to File Rates 








The Iowa legislature has two bills 
which make it illegal to discriminate 
in the writing of fire insurance in Iowa 
or to grant rebates. Senator DeWolf 
is father of the bill in the senate and 
Representative Hunt is the author of 
the measure in the house. The bill is 
similar to that introduced last session 
which received only thirty-three votes 
when it came up for final passage in 
the house. It is strict in its provisions 
regarding rebates or discrimination. 
The party first learning of violations 
of such laws shall first report to the 
state auditor. The auditor shall inves- 
tigate and if he finds foundation for 
ete iar 3 charges, he shall refer the 
case to the attorney-general, who shall 
direct the county attorney to begin 
action. Upon conviction, any company, 
association, officer, agent or employe 
shall be fined from $100 to $500 and 
costs for each offense. If the offender 
be an agent the auditor of state shall 
suspend his license. 

The bill requires that each company 
engaging in Iowa shall file with the 
state auditor a sworn schedule of rates, 
etc., and failure to comply with this 
demand within ninety days means revo- 
cation of license to do business in the 
state. 


After a committee in the house of rep- 
resentatives of the Iowa legislature had 
killed a bill providing for written appli- 
eations for fire policies, Representative 
Whitney, author of the bill, had it resur- 
rected on the floor of the house | a bi 
vote. Whitney declares that the standar 
fire insurance policy of Iowa is mislead- 
ing in that in fine print it states that 
insurance on a risk encumbered is void 
unless the encumbrance is put there with 
consent of the company. his fine print, 
he says, is never read and hence the 
petteraonter awakens after a fire to find 

is policy void. 

He proposes to force the applicant to 
state all about his encumbrances, etc., 
and requires the insurance agent to ask 
him all sorts of questions so that nothing 
can be slipped over on him. 

Whitney comes from Sioux City, where 
he says that policyholders have been 
“gipped” because of their ignorance. In 
his speech on the measure, Whitney 
roasted the standard fire policy of Iowa 
declaring that it is a “trap.” 

Chairman Shankland, of the insurance 
committee, sought to defend the action 
of the committee in killing the bill, but 
the sentiment against him was over- 
whelming and the measure is now on the 
calendar. 


ASSOCIATION MAKING PROGRESS 

The Insurance Companies’ Protective 
Association, which Harry Pratt of Cedar 
Rapids, Iowa, has been working upon for 
some weeks, is making excellent progress 
according to word which has reached Des 
Moines. It was anticipated that Mr. 
Pratt would remove to Des Moines early 
this year to open offices, but he is finding 
the task of organization so large that 
he has not as yet been able to effect the 
change of residence. It is probable that 
through affiliation with numerous other 
concerns which have been working in the 
same direction as a side line, the pro- 
posed new Iowa organization will be 
much more extensive than was anticipated 
when Mr. Pratt began his work. The 
association proposes to furnish insurance 
companies with lists of agents who have 
gone wrong or who have failed to deliver 
the goods or who for some reason are un- 
worthy of trust. The insurance commis- 
sioners in many states have endorsed the 
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Fifteen Years of Service 


Security Mutual 
Fire Ins. Co. 
Chatfield, - - Minn, 


Insures Against Loss by Fire, 
Lightning or Tornado 


F, L. TESCA 
President 


1913 





CHAS. L. THURBER 
Secretary 





Minneapolis Fire & Marine Insurance Company 


STATEMENT OF CONDITION JANUARY 1, 1912 


Cash Capital- - - - = = $200,000.00 
Total Liabilities (except capital) 182,433.85 


Total Assets 
Surplus to Policyholders 


= = $555,414.87 
372,981.02 


WE DESIRE AGENTS IN ALL TOWNS IN THE NORTHWEST 
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GIVE IOWA RECORD FOR 1912 


Its Loss Ratio Last Year Was 59 Per- 
cent and Its Total Premiums 
Were $7,392,123 








The Iowa premium receipts last year 
were $7,569,751 with a loss ratio of 58 
percent. In 1911 the premiums were 
$7,392,123 with a loss ratio of 59 per- 
cent. The premiums of United States 
union companies were $2,580,646, loss 
ratio 55 percent; premiums of foreign 
union companies $850,749, loss ratio 56 
percent; premiums of other state non- 
union companies $1,121,829, loss ratio 
65 percent; Iowa stock company pre- 
miums $2,195,943, loss ratio 54 percent; 
Iowa mutual premiums $820,584, loss 
ratio 79 percent. The total union pre- 
miums were $3,431,395, loss ratio 56 
percent. The total nonunion and mu- 
tual premiums were $4,138,356, loss ra- 
tio 60 percent. 

The Iowa company leaders were: 


Prems. Losses 
Hawk. & Des M.....$637,624 $399,250 3 
416,417 202,706 


Tree 6,4 . 48 
Iowa State ......... 236,487 110,925 47 
‘ap. Di cv eve 233,369 121,190 52 
PED oc c.0ebsrecccevser 224,737 135,934 60 
BREE wccccccces a.- 175,123 128,794 73 
EN nc cccvcecees 188,725 62,567 33 
The other state leaders were: 
I xticsh Seth indice. Soles 121,975 4,448 53 
Continentual ....... 212,289 106,629 50 
Ger. Amer., N. Y..... 160,325 97,694 61 
BEEEEOEE,. sccccrceccecs 266,574 147,298 55 
ME 26060 scrscdees 220,148 109,365 50 
Ins. Co. of N. A.... 121,525 6,95 55 
Beational, Ct. ...000. 251,625 120,559 48 
SO arr 151,691 113,58 75 
ee 119,971 43,454 36 
MEL, as eas cneeeess 140,672 48,326 34 
AMOPFICAN .ccccccccs 206,271 139,622 68 





Iowa Bureau Disbands 


The Iowa Reinsurance Bureau is no 
more. It was organized a couple of 
years ago by lowa fire companies to 
handle reinsurance between companies, 
but so many Iowa companies have re- 
tired from circulation that the bureau 
finds itself without sufficient volume 
of business to warrant its continuance. 
Its assets will be liquidated including, 
capital stock of $3,000. The accountant 
in charge has secured a position at 
Waterloo and headquarters will be re- 
moved to that city until business on 
the books is carried to its termination. 





CAMPAIGN OF PUBLICITY 

The Iowa State Fire Prevention Asso- 
ciation has started campaign of publicity 
which it is believed will assist materially 
the inspection committees when the work 
of making special town reports is re- 
sumed within a short time. The offices in 
Des Moines are sending each district 
chairman literature furnished by the na- 
tional association. This will be dissem- 
inated in the towns which the committees 





ABSOLUTELY FIRE PROOF 


The Martin Hotel 


190 Rooms With Bath 
50 Rooms Without Bath 


Center Insurance District 





The Patronage of Insurance Men Is 
Solicited 


W. B. NATION, Manager 


Sioux City, Iowa 


NORTHERN FIRE & 
MARINE INS. CO. 


GRAND FORKS, NORTH DAKOTA 


SURPLUS TO POLICY HOLDERS 
OVER TWO HUNDRED AND FIFTY THOUSAND DOLLARS 


SECURITY 


Fire Insurance Company of Davenport, Ia. 
Ss. FF. GILMAN, Pres’t M. C. HINSCH, seco’ yw 
CASH CAPITAL $200,000 


This Company has had 28 years of successful business experience, and is now doing 
business in Iowa, Illinois, Wisconsin, Ohio and Indiana. It is a good company for the 

















agent, because in addition to writing a general business, it accepts practically all classes 
o! 


farm risks. We want agents in the above states, and would appreciate 
hearing from agents desiring to represent us. Address the Secretary. 


LAUGH and THE WORLD LAUGHS WITH YOU 
THE NORTH DAKOTA MUTUAL FIRE INSURANCE CO. 


VALLEY CITY, N. D. 
Licensed by the Commissioner of Insurance to Smile ALWAYS 


SAFE SOUND RELIABLE 


Adjusts Its Losses Fairly—Pays Them Promptly 
F. W. HEIDEL, President D. W. CLARK, Secretary 


One Hundred Thousand Dol- 


lars deposited to secure 
policy holders. 


GOOD AGENTS WANTED IN NORTH DAKOTA, 
SOUTH DAKOTA AND IOWA 


NORTHWESTERN FIRE AND MARINE 
INSURANCE COMPANY 


MINNEAPOLIS, MINN. 
DECEMBER 3lst, 1912 























OF SIOUX FALLS, SOUTH DAKOTA 




















Total Assets $995,596.21 Capital $300,000 
Net Surplus $334,591.30 
OFFICERS 
SN ER ee ee See ae President and Manager 
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Middlewest Fire 
Insurance Co. 


$200,000.00 
841,211.72 


Capital - - - 
Admitted Assets 


Surplus to Policy 


Holders - - 266,872.13 


Valley City, North Dakota 
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will inspect prior to their arrival. It is 
believed that the interest which will be 
aroused on the part of mayors, city coun- 
cilmen and other officials will prove of 
value when the actual inspection is made. 
Because of the work of getting out re- 
ports, town reports have been neglected 
for a few weeks, but everything is now 
in readiness for their resumption. 


HOPE FOR FIRE MARSHAL LAW 

No important insurance legislation ex- 
cept the fire marshal bill has made its 
appearance in the North Dakota legisla- 
ture and the time for introducing new 
measures has now passed. Insurance men 
have hopes that the fire marshal measure 
will pass, but they object to the one- 
fourth of 1 percent tax on premiums 
which the bill now carries. The premium 
tax is already 2% percent, which is high 
enough to take care of the fire marshal 
expense. 





JANUARY LOSSES IN MINNESOTA 
The report of the Minnesota fire mar- 

shal shows January fires as follows: 
Fires. Losses, 


St. Paul ...... yiateen Sauk 54 1,411 
Minneapolis ......++-+s+05 67 155,040 
Pre ee 22 10,385 
Outside these cities...... 100 125,978 

OE 559s soredwocenveve 243 $362,814 


ANOTHER UNIVERSITY FIRE 

The fourth or fifth serious fire in recent 
years at the University of Minnesota oc- 
curred last Friday, the school of mines 
building and equipment being damaged to 
the extent of about $100,000. The fire 
protection facilities at the university are 
utterly inadequate, as each fire demon- 
strates anew. A movement to equip the 
buildings with sprinklers and install new 
electric wiring is one result of the latest 
loss. 


BIG AGENCY MOVES 

The Percival-Porter-Ford Insurance 
Agency, one of the well-known Des Moines 
agencies, has moved from the Marquardt 
building to more spacious quarters in the 
new S. & L. building. They will occupy 
over 1,200 square feet of space on the 
fourth floor. The removal was made 
necessary by the rapid growth of _the 
agency during the past few years. F. S. 
Young is president of the company, C. E. 
Ford is secretary and treasurer, and the 
soliciting force consists of O. H. Cham- 
bers, C. B. Fountain and C. S. Hart. 


IOWA NOTES 


The Mutual Insurance Company, a de- 
partment of the Farmers Grain Dealers’ 
Association of Iowa, declined to reduce 
the rate on elevator insurance at a meet- 
ing at Sioux City. The company wrote 
risks of $400,000 in 1912 and found that 
rates as at present are as low as can be 
maintained. 

M. M. Pratt has resigned as vice-presi- 
dent of the State Fire of Des oines 
because of ill health. Jerry B. Sullivan 
of Des Moines has been elected to the 
vacancy. Special Agent E. D. Shearer has 
been elected director to fill the vacancy on 
the board caused by Mr. Pratt’s resigna- 
tion. Mr. Pratt was compelled to sever 
active relations with the compan in 
June. He was with the company eighteen 
years. Mr. Sullivan has been a director 
of the company for some time. 





DAKOTA NOTES 


The Des Moines Mutual Hail & Cyclone 
wrote $23,903 premiums and_ incurred 
$13,481 losses in South Dakota in 1912. 

Heweid, South Dakota, has been rerated. 
Owing to favorable loss record for the 
town, pe-cent discount from pub- 
lished estimates is recommended. 


During 1911 the premiums in Minot, 
N. D., amounted to $46,753, while in 
1910, the premiums were $53,174.26. The 
losses in 1910 amounted to approximately 
$15,000 and in 1911, to only $10,000. 





MINNESOTA NOTES 


H. R. Ensign, former Minnesota state 
agent of the Aetna, who went to San 
Francisco to establish an agency, has 
broken down nervously and is not able 
to attend to business. 


The Minnesota Retail Clothiers’ Asso- 
ciation, at a meeting in Minneapolis, de- 
cided to attempt to obtain a pro rata rate 
for short term fire insurance when stocks 
are heavy. The clothiers want the same 
rate for a short period as for the entire 
year. 

A plan for state insurance against hail 
and wind losses on growing crops is em- 
bodied in a bill introduced in the Minne- 
sota senate by Senator R. E. Sundberg. 
It is in the form of a constitutional 
amendment to be voted on at the next 
general election. By its terms, farmers 
might list their land with the county 
auditor, pay the stipulated acreage tax 
and be reimbursed for hail or wind dam- 
age to crops. A _ similar measure was 
voted down recently. 





At the annual meeting of the Montana 
Fire Charles M. McCoy, who recently re- 
tired as insurance commissioner of Mon- 
tana, was elected secretary, succeeding 
Thomas S. Smith, resigned. 





THE WEST AND SOUTHWEST 


MISSOURI, KANSAS, NEBRASKA, 
ARKANSAS, OKLAHOMA, 
COLORADO 











STILL HOPE BILL WILL PASS 


Kansas Senate Reconsiders Adverse 
Action of Fire Marshal Measure 
—Governor to the Rescue 


In the reconsideration of the decision 
of the Kansas senate last week, killing 
the proposed fire marshal bill, the 
friends of the bill believe they have 
won a victory that means the ultimate 
passage of some fire marshal measure 
that will be generally acceptable. The 
reconsideration was moved by Senator 
Harry McMillan of Ottawa, who de- 
clared in support of the motion that he 
believed a number of the senators who 
voted against it did so without a 
thorough knowledge of the provisions 
of the bill. There was not a dissenting 
vote aaginst reconsideration. 

The bill then was rereferred to the 
senate committee on insurance with a 
suggestion that a few amendments be 
made after which it is considered prac- 
tically certain that the bill will pass. 

The sudden action on the part of the 
senate is said to have been brought 
about by Governor George H. Hodges, 
who had promised the Kansas State 
Fire Prevention Association he would 
secure, if possible, an acceptable meas- 
ure of the kind. 

The bill pending in the house prob- 
ably will be held until the senate meas- 
ure, if passed, is messaged over, and 
it is regarded likely that the senate bill 
will be substituted for the present 
house measure without opposition. The 
bill now being proposed is a slight 
modification of the model fire marshal 
law, adopted by the State Fire 
Marshals’ Association. 





Favorable Report on Rating Bill 

A favorable report has been made 
by the insurance committee of the 
Oklahoma state senate on the bill by 
McCintic of the senate and Emanuel 
of the house, creating a state fire in- 
surance board, which shall also be the 
fire rating bureau for the state. The 
bill provides that the insurance com- 
missioner, the bank commissioner and 
a third member to be selected by the 
insurance men shall constitute the 
board. This board may fix such rates, 
as a rating bureau, as it may deem 
equitable and from any decision which 
it may make in the fixing or adjusting 
of rates any aggrieved party may 


appeal. 

The bill to abolish the fire marshal’s 
office was reported out by the same 
committee and placed on the calendar 
without recommendation. 


WAITING TO BE CALLED 
Western managers expect to be called 
before the senate investigating commit- 
tee that will look into the rating situa- 











tion of Missouri. The companies have 
collected information showing the loss 
ratio of the state last year which con- 
tinues unusually high. 


PERNICIOUS MISSOURI BILL 

A bill introduced in the Mis-ouri legis- 
lature amends section 3026, of article 1, 
chapter 33, to require domestic and for- 
eign corporations, including insurance 
companies, to file annually on July 1 or 
later with the secretary of state a re- 
port showing principal office, name of 
president and secretary, amount of capi- 
tal stock, subscribed and paid in, par 
value, actual value, names and post of- 
fice address of stockholders, with amount 
of holdings. These reports are to be 
published in a newspaper of general cir- 
culation in the locality of the company, 
together with the cash value of persopal 
property and real estate owned in the 
state on the first of June of each year 
and the amount of city, county or state 
taxes paid the previous year. 


UNJUST BILL DEFEATED 


A bill providin that fire insurance 
companies, where there is a complete loss, 
must return the pro rata premiums for 
the unexpired term of the original poli- 
cies, lived only a little while after it 
had been introduced in the Kansas senate. 
It has been killed by the senate insurance 
committee, to whom it was referred. The 
bill was introduced by Senator J. M. Davis 
of Bourbon county, who has made himself 
obnoxious to insurance men on numerous 
occasions by unfair and unjust measures 
he has proposed for passage. The senate 
committee, after a hearing on the bill, 
decided it would be willing to recommend 
for passage a measure that would pro- 
vide a return of an unearned premium on 
a combination policy on which there had 
been a total loss, on that part of the pol- 
icy in which the loss did not occur. A 
tornado premium might be returned pro- 
rated, for instance, where a building was 
destroyed by fire, and vice versa. But 
the bill proposed was so frankly unjust 
he comentttes did not consider it seri- 
ously. 


REJECT RATING BUREAU PLAN 

A bill providing for the establishment 
of a state rating bureau for fire insur- 
ance companies, and placing such a bureau 
under the supervision of the superin- 
tendent of the insurance department, has 
been introduced in the Kansas house of 
representatives by A. M. Keene of Fort 
Scott. The bill, however, is not looked 
upon with favor by members of the insur- 
ance committee and, according to the 
chairman of the committee, Edward Car- 
roll of Leavenworth is sure to be killed. 

The same provisions were included in 
a fire marshal bill proposed to the house 
committee on insurance and the state 
rating bureau plan was rejected then. 


GENERAL WESTERN NOTES 


I. N. Hall has purchased the J. C. 
Hofius agency at Stillwater, Okla. 


The fire business of W. M. Drennon & 
Co. at Kansas City, Mo., has been taken 
over by the local agency of Brown, Mann 
& Barnum. Mr. Drennon and his former 
office manager, Mr. Guthrie, continue a 
casualty and bonding agency. 


Companies have had their attention 
called to a local ordinance at Beatrice, 
Neb., imposing an occupation tax of $10 
against each company, whereas the state 
law authorizes a tax of but $5. The pay- 
ment of any excess will be resisted. 

Practically all losses in the recent de- 
structive fire at Larned, Kan., have been 
settled and work on the rebuilding of the 
burned section is now under way. The 
fire entailed a loss of from $200,000 to 
$250,000 to property and business in the 
very heart of the city, destroying a quar- 
ter of a block of good brick buildings. 
Some twenty of the leading fire companies 
were caught in the loss, the Germania 
Fire, however, drawing the large prize. 
Its loss amounts to practically $9,000. 
The total insurance loss is near $100,000. 





HAIL INSURANCE 


If interested write 


THE GRAIN GROWERS HAIL INSURANCE CO. 


Columbian, Building, - - 


TOPEKA, KANSAS 


Agents Wanted in every City and Town in Kansas, where not represented 








ATTENTION 


STOCK SALESMEN 
AND INSURANCE AGENTS 





men of Kentucky. 


H. M. FROMAN 
President 





Our authorized Capital is $1,000,000.00. We have a multiple charter, which is 
Our stock is fully paid and non-assessable. 
ing and are making great progress. We need a few more stock 


——— for , as we will qualify in a short while. 
v are backed by over SIX HU DRED of the leading business and professional 
FOR PARTICULARS ADDRESS SALES DEPARTMENT 
The United American Insurance Company 
The United American Building 

FRANKFORT, KENTUCKY Gea’! 


We own a han 
salesmen, and 


dsome office 


CHAS. E. DEXTER 
Manager 














KENTUCKY AND THE SOUTH 


GRANTS HEARING TO AGENTS 


Kentucky Rating Board Delays En- 
forcement of Recent Order Re- 
garding Monthly Reports 


A committee of the Kentucky Asso- 
ciation of Local Fire Insurance Agents 
has arranged with Chairman Ruby Laf- 
foon of the state rating board for a 
hearing on the recent order of the 
board requiring local agents to file de- 
tailed statements of their business each 
month. The order will not be enforced 
until after the hearing. 


The fact that local agents all over the 
state are now realizing that the state in- 
surance board can make things decidedly 
unpleasant for them recalls the attitude 
which many of them in the rural dis- 
tricts took when the bill creating the 
board was before the legislature. A large 
number of them actively favored the 
passage of the measure, thinking 
that they would benefit from it in 
some mysterious way. Now that they 
have learned that the state board is seek- 
ing to obtain information about commis- 
sions, which may be used later as a means 
of forcing down the rates of compensa- 
tion in order to enable lower insurance 
rates to be quoted, the local agents out 
in the state are not as enthusiastic over 
the law as they Once were. 

A serious prospect confronts local 
agents in some Kentucky towns, like Som- 
erset, Fulton, Mayfield, etc., which have 
had bad loss records for a number of 
years. Companies have stuck in such 
towns because the dwelling business 
helped out a little on the general loss 
ratio. With dwelling rates cut down to 
a doubtful point there is no longer any 
inducement to hold the companies there 
and it is predicted that after March 15, 
when the new rates take effect, agents 
will have a hard time placing their busi- 
ness. Many of them are now unable to 
write farm property. ' 

The rate reductions will also have con- 
siderable effect in eastern Kentucky, 
where new railroads are causing the 
country to develop rapidly. Requests for 
agencies have been numerous from this 
district, but the companies are now more 
inclined to draw in their horns in Ken- 
tucky than to make new connections. 


LET PUBLIC SEE EFFECT 

The manager of one of the large farm 
writing companies has written his Ken- 
tucky fleld men that the policy of the 
company will be to allow the people of 
Kentucky to see the effects of the meas- 
ure, and to realize how impracticable it 
is as far as relieving the public of the 
insurance burden, which they necessarily 
must assume, is concerned. Consequently 
it will refuse to write any business, ex- 
cept where it believes the rate will be 
sufficient to produce a profit, demonstrat- 
ing to the state that the rate must be 
based on the losses and expenses and can- 
not be artificially created. 


HOLD MEETING IN APRIL 


Arrangements have been made by offi- 
cers of the Kentucky Association of Local 
Fire Insurance Agents to have the an- 
nual convention of the organization in 
Louisville April 10, at the time of the 
visit of President J. H. Southgate and 
Secretary H. H. Putnam of the National 
association. 





CITY MAY OPERATE CORPS 

Following the recent decision of the 
Kentucky Court of Appeals to the effect 
that the Louisville Salvage Corps is with- 
out right to the use of the streets be- 
yond that given to any citizen and de- 
claring that its charter is unconstitu- 
tional by reason of a provision of this 
kind being inserted in it, tentative over- 
tures have been made to the city author- 
ities of Louisville looking to the opera- 
tion of the salvage corps by the muni- 
cipality. While Mayor W. }. Head has 
stated definitely that the city would not 
consider the purchase of the property of 
the salvage corps, which is valued at 
about $30,000, it is possible that arrange- 
ments may be made whereby the city will 
undertake its maintenance, thereby reliev- 
ing the companies of what has become 
a considerable expense. 


COMMISSIONS ON WHISKEY 

One company is asking what the atti- 
tude of other companies fs as to commis- 
sions on whiskey business in Kentucky. 
It is said there is an inclination to in- 
clude all whiskey outside of Kenton 
county as being entitled to the higher 
commission allowable in that county. 
The outside risk should pay but 15 per- 
cent commission and the roll is being 
called to ascertain the practice of com- 
panies. 





The Kentucky Actuarial Bureau has 
leased 5,000 square feet of space in the 
new Starks building in Louisville. The 
Louisville local board and the Ken- 
tucky board will have quarters with the 
bureau. A large assembly room will be 
provided. 
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FIRE PROTECTION DEPARTMENT 


Timely Comments on Hazards 
Protective Devices and 


Kindred Topics 
NEWS OF FIRE PREVENTION 


Tit biggest job yet undertaken by 





the Minnesota State Fire Preven- 
tion Association has just been ar- 
ranged for by the executive commit- 
tee of the association and the mayor 
of Minneapolis. It will be a complete 
inspection of Minneapolis in coopera- 
tion with the city authorities. The 
mayor, the new fire prevention com- 
mittee of the city council, the execu- 
tive committee of the state associa- 
tion and the chiefs of the fire and 
police departments of Minneapolis will 
participate in the inspection. It is ex- 
pected that several days will be re- 
quired for the downtown or congested 
districts. The outlying districts will 
be visited in a succession of meetings 
to be held each month for three 
months, beginning in May. The down- 
town meeting will be held in April, date 
not yet fixed. The outlying section 
will be divided into south, east and 
west for the purposes of the fire pre- 
vention association. Mayor Nye has 
been active in arranging for this in- 
spection of Minneapolis and it was 
largely in deference to his wishes for 
an early start on the work that the 
executive committee of the association 
decided to begin in April. 
The next meeting of the association 
will be held at Northfield March 18. 
The finest meeting of the association 
yet was that at St. Peter, last week. A 
school meeting was held during the 
day, at which W. O. Chamberlain ad- 
dressed the students of Gustavus 
Adolphus College. Later the members 
of the association, of whom about 
forty attended the meeting, inspected 
the fire risks of the town. In the even- 
ing, Insurance Commissioner Preus 
and J. L. King addressed the meeting. 
About 700 townspeople attended the 
meeting in the opera house and wit- 
nessed the stereopticon slides. 


WANTS INSURANCE REVENUE 

Superintendent Van Liew of the Des 
Moines department of public safety will 
ask the legislature now in session in Des 
Moines to pass a law by which it will 
be possible for the city to secure from 
each fire insurance company doing busi- 
ness therein a percentage of premiums 
for maintenance of the fire department. 
Superintendent Van Liew has been in- 
formed that this method obtains in Chi- 
cago and in other cities as well. He 
basee his theory upon the fact that in- 
surance companies are interested in 
keeping the fire loss at a minimum. 





WANTS BASEMENT SPRINKLERS 

A list of buildings which are equipped 
with gomnpiete basement sprinkling sys- 
tems in Minneapolis, shows 175 business 
houses of various kinds fitted out. Only 
two hotels have basement sprinkling sys- 


tems. 

Where business houses can be shown 
that a substantial reduction will be made 
in their insurance rates, if a basement 
ot ayn | system is installed, they are 
ready and willing to put in the improve- 
ment, but when no reduction is promised, 
they are loath to incur the extra expense. 
The Minneapolis fire marshal has a long 
list of buildings, which should be thus 
equipped, and stands ready to show the 
fire prevention committee of the city coun- 
cil, which is scheduled to take its first 
tour of examination next week, some 
things about Minneapolis fire risks which 
will open their eyes. . 


HELD THE “AFTER MEETING” 

At the special invitation of the Com- 
mercial Club of Hutchinson, Kan., a com- 
mittee of the Kansas State Fire Preven- 
tion Association addressed the semi- 
monthly meeting last Monday night, ex- 
plaining the work of the association, and 
telling the crowd present some of the 
things needed to make Hutchinson a safer 
city in which to live. A good crowd 
greeted the visiting committeemen, and a 
great deal of interest was manifested in 
the meeting. 

Several months © a committee of the 
association inspected the city and found a 
large number of defects. As is the rule 
where towns are inspected, a public meet- 











ing at the close of the work was an- 
nounced. But it was in the midst of the 
political campaign, and nobody had time 
to attend such a meeting. Later the 
Commercial Club invited the committee 
back to hold again the “after meeting.” 
ae renee was accepted last Monday 
night. 


ASKS FOR GREATER SUPPORT 
Minnesota Fire Prevention Association 
Appeals to Companies to Lend 
Their Aid to Movement 


President R. W. Schimmel, of the 


Minnesota Fire Prevention Association | 


is after the companies for increased 
support. He objects to the present 
method of financial support and the 
few companies allowing their special 
agents to do their share of the work. 
He states that the $10 annual member- 
ship works a hardship to the small 
company having light premium income 
in Minnesota, while other special 
agents, representing from two to six 
companies, each only pay $10. Mr. 
Schimmel asks two questions of com- 
panies: 

1. Will ag contribute your gropertion 
of service by instructing your local field 
man to devote one day per month to the 
work of the association? 

Are you willing to contribute finan- 


cial support on the basis of premium in- 
come in lieu of the present method? 


Uniformity Men to Meet 


An interesting program has been 
prepared for the annual meeting of the 
Fire Underwriters’ Uniformity Associa- 
tion, which will be held in the rooms 
of the New York Board of Fire Under- 
writers Feb. 25. Among the reports 
and papers that will receive special 
attention are the following: 


Report of committee on standard auto- 
matic sprinkler grading schedule, W. D. 
Matthews, chairman; report of committee 
on fireproof construction, A. P. Stradling, 
chairman; address, “What the Companies 
Expect from Inspection Reports,” F. E. 
White, N. Y. Underwriters’; report of 
committee on town classification, E. R. 
Townsend, chairman; report of committee 
on standard report for inspection by the 
assured, E. A. Northey, chairman; report 
of committee on standard fire report, W. 
T. Benallack, chairman; report of com- 
mittee on standard report for electric 
inspection, W. S. Boyd, chairman; report 
of committee on standard mercantile 
building report, C. H. Patton, chairman; 
report of committee on classification of 
risks by occupancy, F. C. Moore, chair- 
man; report of committee on standard 
testing of automatic sprinkler and com- 
piling data on tests, Gorham Dana, 
chairman; report of committee on stand- 
ard use and occupancy report, Gorham 
Dana, chairman; report of committee on 
standard traction property report, A. M. 
Schoen, chairman; report of committee 
on standard town report, E. R. Townsend, 
chairman; report of committee on stand- 
ard plan notation, E. R. Hardy, chairman; 
report of committee on standard blanks 
for approval of new sprinkler equipments, 
E. P. Boone, chairman; report of commit- 
tee on standard blank for approval of 
light and signaling systems, C. H. Patton, 
chairman; report of committee on instruc- 
tions for care and maintenance of 
sprinkler equipments, E. A. Northey, 
chairman; report of committee on original 
and reinspection reports, C. H. Patton, 
chairman. i. 


INSPECT KANSAS CITY, KAN. 
Arrangements are being made for the 


inspection of Kansas City, Kan., by a 
committee of thg Kansas State Fire Pre- 
vention Association. It may be some 


time before the inspection is reached, but 
it will be forthcoming. Kansas Ci 
across the river from the cit 
same name on the Missouri side, is the 
metropolis of Kansas. So far it has not 
been inspected. An invitation to come 
and make the inspection was tendered at 
the time of the Fire Prevention and Con- 
+ \ygaaaes Congress recently held at To- 
peka. 


LOSSES FROM CHIMNEYS 

According to a report of State Fire 
Marshal olfe, of Michigan, issued Tues- 
day, defective chimneys have cost more 
than $250,000 in fire losses in the state 
in the last twenty months. The losses 
on buildings in which the defective chim- 
neys were located was $240,854.84 and on 
adjoining buildings which were ignited 
by ey falling on the shingles, $94,- 
074.85, or a total of $334,929.69. Of this 
$194,230.03 occurred in the first half of 
the period, indicating that the crusade 








INSURE YOUR BOOKS AND RECORDS 


with the only logical furniture for Insurance Offices 





Part of The Steel Furniture Equipment installed by us in the o. of 
The Insurance Company of North America, Chicago, Ill, 


WE have designers thoroughly experienced in making drawings 
andspecifications for built to order metal equipment for insurance 
offices and are always glad to prepare plans for contemplated equip- 
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benefit of twenty years’ experience in this work. 
THE VAN DORN IRON WORKS COMPANY 
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Cleveland, Ohio. 


BRANCHES 


Boston Washington Chicago 


New York 


Pittsburgh San Francisco 








of the fire marshal against defective 
chimneys is having a good effect. 





FIRE PROTECTION NOTES 

Lostant, Ill., is putting in a waterworks 
system. 

Creighton, Neb., will sell $6,500 water- 
works bonds Feb. 20. 

On March 11 Ramona, S. D., will sell 
$3,500 waterworks bonds. 

On March 3 Duluth, Minn., 
$100,000 water and light bonds. 

On Feb. 25 Virginia, Minn., 
$450,000 water and light bonds. 

At Coon Rapids, Iowa, an issue of $2,700 
waterworks bonds has been sold. 

At Coalville, Utah, an issue of $15,000 
waterworks bonds has been sold. 

At Whitehall, Mont., the issuing of 
waterworks bonds is to be voted upon. 

Farragut, Iowa, will vote, March 3, on 
the issue of $8,000 waterworks bonds. 

At Boscobel, Wis., waterworks bonds 
amounting to $24,000 have been purchased 
by the state. 


At Morgan, Minn., the $13,000 water- 
works bonds authorized at a recent elec- 
tion were purchased by the state. 

The American Exchange Bank of Vir- 
ginia, Minn., has purchased an issue of 
$50,000 waterworks bonds of Mountain 
Iron, Minn. 

Silver Creek, Neb., will vote on the prop- 
osition of issuing $8,000 bonds to build a 
water plant at a special election called 
for March 11. 

Theodore Fertig, who has been contract- 
ing agent for the General Fire Extin- 
guisher Company in Iowa, Nebraska and 
Colorado, has been appointed general 
agent for the Chicago department, suc- 
ceeding the late A. J. Neracher. 


At a special meeting of the city coun- 
cil of Larned, Kan., 1,300 feet of the 
best fire hose to be had was purchased. 
It cost $1.10 per foot, and improved 
couplings and nozzles were also pur- 
chased to a total amount, including the 
fire hose, of about $1,500. 


The Illinois State Civil Service Com- 
mission has fixed April 5 as the date for 
holding examinations for deputy state fire 
marshals. The list of deputies is now 
so limited that only two can be employed 


will sell 


will sell 





in Cook county. It is hoped that the ap- 
propriation to be made this year will 
allow the employment of five or six in 
Chicago. 

Chief Lauer, of the Columbus fire de- 
partment, has asked for a bond issue of 
$130,000 for the purchase of motor fire 
apparatus. During the three months the 
present motors have been in service there 
has been a saving of $1,000 over the cost 
of keeping the horses replaced. Monday 
a public run was made to show the dif- 
ference in speed between horse drawn and 
motor propelled vehicles. 


KENTUCKY NOTES 


Agents at Henderson, Ky., have waived 
the riot clause in policies issued to the 
Hodge Tobacco Company, west side of 
South Main, between Dixon and Jefferson 
streets. Amendment is being asked for. 


The Great Southern Fire of Louisville, 
carrying out the decision of the stock- 
holders recently expressed at the annual 
meeting, has formally amended its ar- 
ticles of incorporation increasing its 
capital stock to $500,000. Practically all 
of the authorized capital stock has been 
sold. Manager Lewis W. Dyson has ar- 
ranged for membership in the Kentucky 
Actuarial Bureau. 


Insurance companies have received a 
circular letter from Insurance Commis- 
sioner M. C. Clay of Kentucky, in which 
he states that there has been evidence 
of a shortage of the state’s funds during 
the administration of his predecessor, 
Charles W. Bell, formerly insurance com- 
missioner of Kentucky. An individual 
connected with the office is accused. Com- 
missioner Clay says that he is having an 
investigation made. 








Perley B. Jones, vice-president of the 
Underwriters General Agency Company of 
New Orleans, has gone to Detroit to visit 
his father, N. B. Jones, state agent emeri- 
tus of the State of Pennsylvania. His 
health is not the best and he will take a 
rest for two weeks or so. Mr. Jones 
has been in charge of the office work at 
New Orleans but his physician has or- 
dered an out-door life and he will likely 
now do field work. 





Cc. G. Faulkner has recently taken over 
the general insurance business of the late 
Northington at Clarksville, Tenn. 


M. C. 
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FIRE RETURNS BY STATES 


MISSOURI 
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Company Prems Losses 
National Lumber .. 1,791 6,140 
Providence Wash. .. 62,146 58,762 
Phenix, France...... 8,730 1,924 
Prussian National. 60,808 53,825 
R. Hardw. Mu., Minn. 7,915 21 

Staneere, Ct. ...26.: 4,272 7,564 
Washington Mu., Mo. 8,282 8,348 
EE i 9-3's-b-0.00 00 5 3,789 19 

IND 
COMMMOTCO 66.00.00. 4,879 2,291 
Equitable .......... 15,444 6,741 
Fire Reassur. Conn.. 15,381 6,130 
German, Til. ....... 8,879 2,121 
Hamburg-Bremen 36,519 14,738 
Lumber Mut., Mass.. 19,820 3,288 
Law Union ......... 9,552 2,640 
Mech. & Traders 12,116 3,736 
Northern, N. Y. .... 20,359 4,601 
New Brunswick .... 5,258 2,296 
Nord-Deutsch....... 7,987 1,350 
Peoples National.... 6,169 4,809 
Pa. Millers Mut..... 1,392 1,091 
Teutonia, Ohio ..... 11,625 3,842 
V@Reem, Wl. FZ. cecees Oe. vean'enwus 
OWA 
American Union ... 8,596 15,368 
BE Sib ctdcscccces 14,966 7,701 
re eee 5,328 548 
Citizens, Mo. ...... 13,568 9,306 
COMBMBGTOS 3 .cccccese 4,531 3,271 
Equitable .......... 9,878 8,845 
German, PQ. .....+. 15,784 11,016 
PEE. Sawa eses sce 11,501 8,282 
Nord-Deutsche ..... 7,467 1,891 
Northern, Russia.... 3,933 7,069 
Sovereign .......... 30,731 16,112 
bi ad - Phoe. Es.. 13,313 18,631 
Se ,025 4,327 
Williamsburgh City. 89,071 90,347 
Be itt 0464 € 40 ones 139,209 120,321 
EEE Geawvensddecne 14,063 4,886 
- Poe 0 1,954 
Coml. Union, Eng.. 79,662 62,539 
Coml. Union, N. Y.. 8,401 6,772 
Continental ........ 230,187 165,149 
Equitable ..... 10,343 6,351 
German Alli. .... 16,581 21,692 
Ger. Amer., N.Y. 119,104 83,993 
Mech. & Traders. 14,444 15,010 
N. B. & M., Eng.. 59,758 45,889 
PD aa 65 64 69-06-00 29,236 27,526 
} San egg National .... 51,583 17,336 
POU, BO oe206see 20,822 933 
TA 
Assur. Co. of Amer 5,333 208 
oO eee 7,56 2,631 
Equitable .......... 11,80 $,032 
ree 395,600 199,782 
BT EE os 000% 400 17,0 11,4 
Merchants, N. Y..... 4,951 66 
Mech. & Traders..... +64 3,829 
Nassau & Dutchess. 8,108 6,003 
 -- aaa -  eheatb 0,289 1,676 
DE HeeneL sade dos io 13.00 3,914 
Weatern, ees 30,464 11,102 
TORNADO AND HAIL, 
DOR. 9-v08s0004 269 od 
ree 17,873 3,201 
Mech. & Traders.... 1,800 494 
Werette, BO. veces: 456 70 
NEBRASKA 
SES 5. S6o- ue ode-a 3,977 296 
PO eee 5,585 2,789 
Mech. & Traders ... 5,016 1,168 
sou — DAKOTA 
Coml. Union, Eng.. 36,023 21,796 
CE. coesetns:s o's 2,697 1,990 
North River ....... 5,299 2,087 
| eraeoe 14,924 7,078 
Peoples National.. 34,980 20,463 
Ret. — Dirs. Mut., 

i teed a6 cast as De “ns setaaie 
Sun, CC 9,468 8,180 
United States ...... 58 445 

WIsCON: 

Aachen & Munich.. 40,484 9,226 
re »28 790 
British Amer. 26,820 11,502 
CE neecemep ees 10,165 6,032 
California .. ‘ 27,888 8,024 
Central National. 17,637 12,848 
SE eciinbs:dt05.0.0:00 ann} “sk-o eed 
Citizens, Mo. 32,073 12,843 
County ..... a 23,556 2,851 
Caledonian har 19,815 9,000 
Coml Union, N. ¥ Be 17,902 1,604 
Coml. Union, Eng.. 150,448 54,693 
Commonwealth ive 36,329 11,033 
Connecticut ........ 70,672 35,106 
Central Mfrs. Mut. 17,183 13,783 
Se 31,218 1,55 
Detroit F. & M. .... 28,728 6,809 
BED. waieveecs eo 22,058 14,608 
Enterprise sent. R. I. 927 18 
Federal Union ..... 835 2,074 
Fidelity Phenix - 292,563 135,203 
Firemen’s Mut., R. CL 43 27 
Firemen’s, N. a 51,902 20,517 
Fireman’s Fund 93,156 30,498 
Fitchburg Mut. . 3,732 84 
Frankona Reins 4,205 529 
Farmers, Pa. ...... 16,900 7,926 
German Alliance 63,763 8,488 
_. .. PPPs 11,933 10,507 
German, Pa. ... 13,163 3,89 
German, W. Va. 4,68 3,353 
ere 27,439 10,125 
Germania ee 91,714 2,420 
Granite “state 9,932 5,60 
Hartford ...... 398,933 157,390 
Hfanover ... i.e c cece 90,055 40,33 
Hamburg-Bremen... 45,914 21,1 
ED ~ casks 5.6660 17,693 2,5 
uportal, ee” aede's 6,762 7,374 
Keystone Mut., Pa. See accsnvege 
Lumber Mut., "Mass 7,097 67 
Lumb. Mut. O...... 7,499 67 
TS ee area 32,966 14,829 
L &L. & G, N. Y.. 7,627 1,40 
L. & L. * : ae: - 157,521 41,314 
Lumber 7,52 8 
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METAL WINDOWS=METAL DOORS 


OUR advice on the improvement of risks is FREE to YOUR customers 


VOIGTMANN & COMPANY . . 


445-459 WEST ERIE STREET 
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Company Prems Losses 
Mech. " Traders, 

J 4 Sars 21,002 7,074 
Mfrs. Mut., R. I.. 1,285 271 
Mech: Mut., R. I. 1,045 238 
Mill Owners, Ia.. 5,218 13,408 
Mass. F. & M....... 5,487 3,01 
Mechanics ......... 13,629 5,823 
Minneapolis . 14,359 2,530 
Manton Mut., Pa. .. grrr 
Mich. Mill. Mut.. 26,347 19,828 
Michigan F. & - 23,807 4,656 
Nassau & Dutchess. 6,909 2,592 
Weatsamel, Fe, sce. 3,23 1,185 
N. B. M., Eng..... 129,376 47,792 
DEL. 6 0.0.6:0-02 400% 21,464 5,569 
North America..... 169,052 66,888 
Natl. Lumber ...... 6,725 2,56 
North River ....... 34,938 13,694 
Northern, N. Y. 27,091 4,958 
Natl. Mut., Pa. ..... De -exscesane 
N. B. & M., N. Y 13,443 4,534 
Natl. Brewers ..... .925 231 
New Brunswick .... 5,731 2,898 
Natl. Ben eee» 29,577 8,899 
Pittsburgh .. ° 7,141 2,865 
Peoples National. 14,172 6,306 
Phoenix Eng. ...... 49,927 12,616 
Prussian Natl. 59,406 31,431 
Phenix, France .... 3,432 186 
Provi. Washington.. 85,752 64,637 
DEED. ib .0.siacse08 49,466 20,557 
Peeee, Ch. coccece 161,342 53,418 
Pa. Millers Mut..... 2,340 50 
DEE sb eesesesee 27,368 6,706 
Rhode ——y ee 11,134 5,985 
R. I. Mu 1,573 37 
St. Paul Mut. H. & C. 15,596 2,892 
State of Pa. ....... 09,832 75,166 
Sterling 21,313 4,13 
Sh re 17,861 9,918 
St. i eke eae eaae 106,938 57,061 
Scottish Union .... 63,643 27,245 
State Mut., R. I.... 2,472 548 
Standard, Ct. ...... 11,358 2,412 
TEE, Be. 20.0000: 2,262 75 
Teutonia, La. ..... 15,784 3,773 
Union, France ..... 8,525 3,624 
United States ...... 6,785 613 
Westchester 78,257 39,244 
Western, Ont. ..... 71,191 10,34 
Western, Pa. ...... 12,374 99 





Interinsurance Bill for Kansas 

A measure legalizing the formation 
and operation of reciprocal and inter- 
insurance exchanges has been intro- 
duced in the Kansas senate. The author 
of the bill is J. M. Davis of Bourbon 
county, who has been in the lime light 
several times recently with oppressive 
and objectionable insurance measures. 


The measure introduced, which is pend- 
ing before the senate insurance commit- 
tee, authorizes attorneys-in-fact to file 
sworn declarations of intention with the 
superintendent of insurance, together with 
copies of their forms of powers of attor- 
ney, policies, etc., and authorizes indi- 
viduals, partnerships and corporations of 
Kansas and other states and countries to 
exchange indemnity contracts “providing 
indemnity among themselves from any 
loss which may be insured against under 
other provisions of the laws, excepting 
life insurance.” 

The measure has aroused a bitter fight 
and it is believed stands little chance of 
being passed. It does not carry the sanc- 
tion of the insurance department, and 
seemingly has no friends except among 
the sworn enemies of stock insurance 
companies. 

The measure undeniably is a result of 
the recent fight on interinsurers started 
in the Kansas courts, wherein J Con- 
nell, an agent for Adrian F. Sherman, at- 
torney-in-fact gf the Kansas Employers 
Interinsurance Exchange of Kansas City, 
Mo., has been adjudged guilty of violating 
ie law in soliciting insurance without a 

cense. 





MAKE OFFER TO A. M. BEST 

Tuttle, Wightman & Dudley, managers 
of the Commercial Fire and First Na- 
tional Fire of Washington, D. C., sent 
the following telegram to A. M. Best, 
publisher of Best Insurance Reports: 

“We will pay you $500 if you will print 
in your next issue of Best’s Insurance 
News (the last issue of which devoted 
seventeen pages to a garbled account of 
the congressional insurance investiga- 
tion), the full text of the testimony of 
James F. Stone, president of the Ameri- 
can Union Fire of Philadelphia before the 
special committee of Congress, including 





the full interrogation and statements of 





the Hon. Ben Johnson, chairman of that Nebraska legislature who introduced in- 


Local Agents! Do you want to hold vour large 
lines in the regular agency channels? Then recom- 
mend Automatic Sprinklers and Approved Fire 
Protection? 
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Phoenix Assurance Co., Ltd. 
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committee, concerning yourself, your pub- 
lication, and your claim to be an im- 
partial adviser of the insuring public.” 


surance bills which they would be 
“coaxed” by the insurance companies to 
withdraw or permit to be killed, accord- 
ing to their anticipations. Representa- 
tives of the insurance companies on the 
ground insist upon discussing all of 
these bills upon their merits, and in let- 
ting them stand or fall upon the same 
aes. 





LEGISLATORS ARE DISAPPOINTED 


It is said that very keen disappointment 
is being felt by those members of the 
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ROOM FOR SOLICITORS 


Remarkably little insurance was car- 
ried by the occupants of the apartment- 
houses burned out in the Midway Plais- 
ance fire this week. In the Ingram apart- 
ments the owners of the stores on the 
ground fioor had insurance, but only one 
occupant of the fifty-two apartments had 
insurance. In the Kall apartment build- 
ing across the street, which was also 
burned out by the fire, there were twenty- 
six families above the ground floor, none 
of whom had any insurance, according to 
the patrol reports.—Record Herald 


The foregoing paragraph taken from 
the Record-Herald, refers to the recent 
fire in two large apartment buildings of 
Chicago. The revelation is a surprise. 
Here were two World’s Fair hotels 
converted into flat buildings, flimsily 
constructed, and always unsafe from 
a fire standpoint. Yet the occupants 
carried no insurance, or at least, but 
few did. It would seem that an op- 
portunity exists in Chicago for the 
plodding house-to-house insurance so- 
licitor, who will make a canvass of 
these buildings. We are quite sure 
that had solicitors canvassed the dis- 
trict after this fire hundreds of dol- 
lars of insurance could have been 
written. We are touching the high 
spots, getting after the big fellows with 
their larger premiums, and competition 
is keen in this quarter. But here is a 
fertile field, where it would seem 
competition is absent. It would pay 
some of our enterprising agencies to 
cover these apartment houses. 











GOOD WORK IN MISSOURI 

Some excellent work has been done 
in Missouri lately in getting verdicts 
for the fire companies in crooked loss 
cases. Usually suits of this kind are 
decided in favor of the claimants, how- 
ever convincing the evidence is against 
them. This is one of the most fertile 
causes of arson, the assured relying on 
the sympathy of jurors and courts. A 
case recently went against a man in 
Kansas City, where he used his daugh- 
ters as stool pigeons. Recently at In- 
dependence, the CentraL NATIONAL won 
a case brought against it by R. G. 
PittMaN, who had five aliases. It 
was found that he had numerous other 
fires. 

Missouri needs a first-class state 
fire marshal law. It is being infested 
by firebugs that are seeking its retreats 
from other states where they have been 
driven out by state fire marshal activi- 
ties. 

Much credit is due Adjuster C. W. 
Crossan of Kansas City and Attorney 





Bruce Barnett of the same place for 
very effective work in prosecuting 
these two cases. 





TOTAL DISABILITY CLAUSE 


THE value of the total and perma- 
nent disability clause in life insurance 
has been questioned in some quarters, 
one argument being that the proba- 
bility of such affliction is remote. The 
TRAVELERS has just issued a bulletin 
showing the number of cases that-have 
been approved under this clause during 
four years. There are twenty-eight in 
all. The largest policy affected is for 
$24,000. There are two tens, but the 
majority are holders of smaller poli- 
cies. The highest age was 64 and the 
youngest 25. Twelve were in the thir- 
ties and seven in the twenties, so the 
majority were at the younger ages. As 
to causes of total disability nine were 
due to tuberculosis, eight to paresis, 
four to insanity, two to paralysis, one 
to carcinoma, one to locomotor ataxia, 
one to paraplegia spastic, one to cere- 
bral tumor. ¢ 

The statistics are interesting from 
another point of view. All these cases 
are comparatively fresh from the medi- 
cal.examiner’s hands. The oldest pol- 
icy on the list was issued in 1906. As 
the policies grow older, there will be 
many more cases that will come under 
this clause. 





COMMUNITY OF INTERESTS 

PRESIDENT JoHN M. Hotcomse of the 
PHOENIX Muruat Lire appreciates as 
fully as any executive in the business 
today the fine relations that should ex- 
ist among the various constituent parts 
of acompany. Today there is no more 
harmonious feeling between home office 
and the field than is found in 
this family. Through the agents, the 


company is developing the proper 
favorable sentiment among _policy- 
holders. 


On this subject President Hotcomsr 
says: 

“This company long ago recognized 
that real and permanent success could 
most surely be attained through a body 
of reliable, educated agents, devoting 
their entire time to the one purpose of 
securing members under representa- 
tions which would be justified by re- 
sults. 

“Departments have been established 
at the home office for explaining to the 
solicitor the essential principles of life 
insurance, methods found by experi- 
ence to be the most effective and the 
condition of this company, to the end 
that no policyholder shall labor under 
any misapprehension as to the nature 
of his contract and the aims of the 
company. 

“Meetings between the executive 
officers and the field forces have served 
to establish a feeling of community 
of interest, and have resulted in the 
development of plans safe for the com- 
pany and suited to the varied require- 
ments of those who need this protec- 
tion. 

“The testimony of members as to 
the results of their policies, and of 
beneficiaries of matured contracts as to 
the promptness and liberality with 
which claims have been treated, has 
materially contributed to the success 
of agents and to the enlargement of 
the company’s field of usefulness.” 





SeRvICE is giving the other fellow 
what you know he ought to have—not 
what he thinks he wants or you want 
him to have. 





Personal Side of the 
Insurance Business 





Hugh C. Munday, who has been on 
the staff of the Insurance Press and 
is highly regarded in insurance jour- 
nalism, as well as among insurance 
men, has purchased a half interest in 
the Philadelphia Intelligencer, and will 
conduct that paper in partnership with 
Mrs. F. C. Oviatt. 

Jesse E. Smith of Chicago, ordinary 
department manager of the Prudential, 
qualified in a hurry for the $100,000 
League of. the company in 1913. His 
certificate is dated Jan. 7, he having 
produced the $100,000 within a week 
after the first of the year. 


Miss Edna P. Melson, eldest daugh- 
ter of President E. P. Melson of the 
Missouri State Life was married Wed- 
nesday evening of last week to Harry 
M. Webster of St. Louis. Mrs. Web- 
ster is a favorite in her circle of friends 
and possesses many accomplishments. 

In these days almost every man has 
an ambition to own a farm and be a 
“gentleman farmer.” A number reach 
this goal. Still farther on in the race 
for honor and emolument, is the news- 
paper. To own a newspaper plant or 
be able to control its policy is the aim 
of those that have gotten beyond the 
farm owning stage. But few insur- 
ance men have been able to acquire a 
newspaper property. 

The Illinois fire insurance field corps 
now, however, have in their guild, one 
who has made a dent in the newspaper 
business as he starts by becoming a 
stockholder in the Evanston (ill.) 
Press and has been elected a director. 
To W. J. Sonnen, state agent of the 
St. Paul F. & M., has fallen this plum. 
Just how far he will be able to get into 
the activities of the editorial sanctum 
he does not know. It is thought, how- 
ever, that evenings when he is at home 
and on stray Saturday afternoons he 
will begin wielding the quill. Mr. 
Sonnen’s old friends who may happen 
around Evanston need not be _ sur- 
prised to see him with coat tails flying, 
his hat set jauntily and rakishly on 
one side, smoking a two-for-five cent 
cigar, with a reporter’s pad sticking 
out of his pocket, chasing down a 
police story, writing up a lecture, cov- 
ering a high society function, inter- 
viewing a college president, investigat- 
ing the cost of living in the negro set- 
tlement, or exposing the work of a 
political trickster. Then he may be 
found solemnly and profoundly grind- 
ing out a weighty editorial. Certain it 
is, however, that the “arson trust” in 
the Evanston Press will be presented 
with lucidity and truth. 


Governor B. W. "Hooper of Tennes- 
see is carefully going over a number 
of applications for appointment as in- 
surance commissioner under the law 
recently passed, which requires that. the 
appointee shall have had at least five 
years’ insurance experience. A Repub- 
lican will be named. It is said the 
present commissioner, G. Tom Taylor, 
is not being considered on account of 
political affiliations. His term expires 
March 1. 


Charles A. Hull, a well known fire 
company official of New York for 
many years died Friday morning. Upon 
Mr. Hull’s graduation from Yale Col- 
lege he entered the service of the Con- 
tinental. He left the Continental to 
accept the secretaryship of the Howard 
Insurance Company in 1876, becoming 
vice-president in 1892. He subsequent! 
became president of the New York 
Fire, and upon the organization of the 
New Amsterdam Fire he accepted the 
presidency of that corporation. Upon 


the merger of the New Amsterdam and 
the Empire City Fire he became presi- 
dent of the merged company, and re- 
cently, upon the amalgamation of the 
Empire City and Williamsburgh City 





Fire he accepted the chairmanship of 
the board of directors of the Williams- 
burgh City. 

Mr. Hull was active in the manage- 
ment of the Sanborn Map- Company, 
of which he was vice-president and 
secretary. 


Detroit, Mich., is about to revise its 
charter from start to finish, the pro- 
posed changes to be formulated by a 
commission of 21 citizens, the body 
consisting of one from each of the 18 
wards and three at large. There are 
133 candidates representing four parties 
—Republican, Progressive, Democratic 
and Socialist. George Brown, the Con- 
tinental Casualty’s general commercial 
agent in Detroit, is one of the at-large 
candidates, the only well known insur- 
ance man in the field. Mr. Brown is 
well versed in all forms of insurance 
writing and it might be well for the 
men in the business to vote for him at 
the primary election on March 5, as the 
insurance men have just as great an 
interest in the city’s welfare as any 
other profession. 


His majesty, the American citizen, 
went to the Colorado polls last fall and 
decided that the insurance commission- 
ership should be placed under civil 
service. Pursuant to such directions 
the civil service commission got out 
a test and results have just been an- 
nounced. Professor §. Epsteen, head 
of the mathematical department in the 
Colorado school of mines, carried home 
the bacon, and according to the re- 
vised Marquis of Queensbury rules will 
be the next head of the insurance de- 
partment of the: state. Ten others 
wrote on the questions submitted and 
the present deputy, Edwin Starkey, 
took second place. According to the 
same rules he gets the position of 
deputy. W. L. Clayton, the present 
commissioner stood sixth. The other 


applicants are not widely known. The 
list of eleven in the order of their 
standing follows: S. Epsteen, E. 


Starkey, J. V. Crone, A. C. Mitchell, 
L. L. Lloyd, W. L. Clayton, B. E. 
Cameron, E. C. Dodds, C. D. Wright, 
D. M. Rolph and M. D. Bowen. The 
tenth name, that of D. M. Rolph, has 
a Mrs. prefixed to it in private life and 
in view of the eligibility of the fair 
sex it is expected that the Colorado 
department will, some one of these 
days, be the most popular in the 
United States. 

This is the first examination under 
civil service ever given for the posi- 
tion of insurance commissioner and 
results will be watched with interest. 
The insurance world wants to know if 
Colorado civil service can hold against 
politics and if examinations are tests 
of mere technical knowledge without 
measurement of practical. 

Various subjects bore as follows on 
the final markings: Spelling, 7 per- 
cent; arithmetic, 5 percent; penman- 
ship, 3 percent; letter writing, 5 per- 
cent; duties of position, 20 percent; ex- 
perience and personal qualifications, 30 
percent; insurance, 30 percent. 

Professor Epsteen is a lecturer and 
writer on insurance. He first became 
known as head of the insurance depart- 
ment of Chicago University and in 1905 
went to the Colorado school of mines. 
He is president of the Colorado Mathe- 
matical Society, a .member of the 
American Mathematical Society and of 
the Deutsche Mathematische Vereini- 
gung. He is a graduate of the Uni- 
versity of California, received a doc- 
tor’s degree from the University of 
Zurich, Switzerland, and has studied at 
the University of Gottingen, Germany. 

Edwin Starkey, who took second 
honors, has been deputy in the depart- 
ment for two years and has filled the 
position with conspicuous ability. His 
continuance in his position pleases the 
insurance men of Denver and Colorado 
and those outside with whom he has 
come in contact. 





“Cause of fire unknown,” says an ad- 
juster concerning a loss, “that is, don’t 
know his name.’ 
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NORTHWESTERN MEN IN 
OHIO AGENTS IN CONVENTION 








Next Year’s Gathering Will Be Held 
in Toledo—Many Interesting Talks 
Were Given 





The annual meeting of the Ohio 
agents of the Northwestern Mutual 
Life, held last week in Cincinnati, was 
an interesting one. Great care had 
been taken in the preparation of the 
program, and General Agent Mack had 
prepared thoroughly for the entertain- 
ment of the visiting agents. About 
seventy-five agents from all parts of 
Ohio, together with officials from the 
home office attended. H. D. Bodman, 
general agent of the Northwestern 
Mutual Life at Louisville, was also 
present. 

The next meeting of the association 
will be held at Toledo. George H. 
Tuttle, associate general agent at 
Toledo, M. B. Parker, associate general 
agent at Cleveland, R. Rhodes of Co- 
lumbus, Samuel Straus of Cincinnati 
and Milner Brien of Dayton were ap- 
pointed the committee in charge. 

RB. L. Bowen's Talk 

One of the most interesting talks of 
the meeting was given by R. L. Bowen, 
of Cleveland. Mr. Bowen last fall set 
out to make October, his anniversary 
month with the company, a record one, 
and set his mark at an application a 
day. How he went about it he told in 
his talk. His first move was to send 
out cards, asking his friends for names 
of people who might be interested in 
buying insurance. One card read: “You 
may use my name” and the other “Do 
not use my name.” He got, about 150 
names as a result. He put up a sign 
reading: “An application a day for Oc- 
tober. How much for you?” and started 
a bulletin board in his office, giving 
the name of the applicant for each day, 
adding the names as they came in. On 
the tenth of the month he got out 
some cigarholders, containing, besides 
a cigar, a line “One application a day 
for October. How much for you?” 
About the middle of the month he had 
the bulletin, showing the fifteen appli- 
cations already received, printed and 
sent them out, Oct. 9 was filled in to 
‘Yours truly” and below was a note 
explaining that that day’s application 
was his own, “to prove to my clients 
that I believe in my own proposition.” 

The campaign was entirely success- 
ful, thirty-one applications being se- 
cured, and besides enough material, 
Mr. Bowen says, to keep him busy for 
another month. 

Salesmanship Efficiency 

Charles H. Parsons, general agent at 
Toledo, talked on “Salesmanship Effi- 
ciency.” Mr. Parsons is a firm believer 
in the potency of the law of averages as 
applied to the selling of life insurance. 
He believes that the two important req- 
uisites for selling insurance are inter- 
views and knowledge. A certain number 
of interviews with fresh prospects a day 
is bound to bring results in applications, 
in his opinion. He recommended that a 
fixed time be set aside for new inter- 
views, and that they be sought sys- 
tematically and methodically. Such a 
plan must result in a constant supply of 
live prospects. The greater the knowl- 
edge and power possessed by the agent, 
the greater would be the percentage of 
applications to interviews. The man 
who “knows” is the man the insurance 


buyers wants to see. He trusts him and 
buys his insurance from him. 


Talk by Samuel Straus 
Samuel Straus of Cincinnati, who is a 
large personal producer, told ‘How I Sell 
Insurance.” Mr. Straus said that fair 
dealing and honesty, with a strong effort 
always to fit the policy to the man, were 


The banquet at the Sinton hotel was 
very enjoyable. A number of the exec- 
utives of the Cincinnati companies at- 
tended. 


NEW ASSOCIATION INSTALLED 





Life Underwriters in District Center- 
ing About Albany Organize With 
H. H. Kohn, President 





Under the most favorable auspices 
and with 125 charter members the Capi- 
tol District Life Underwriters’ Associa- 
tion was launched at a meeting and 
dinner at Albany, N. Y., Feb. 15. 

The territory from which the mem- 
bership is drawn is bounded by Platts- 
burg, Herkimer, Poughkeepsie and 
Binghamton with Albany as the cen- 
tral point. At the business meeting 
preceding the dinner Neil D. Sills, of 
Richmond, Va., president of the Na- 
tional Association of Life Underwriters, 
explained the objects of an association 
and answered questions. It was then 
voted to form an association and the 
following officers were elected: Presi- 
dent, Henry H. Kohn, Phoenix Mutual; 
first vice-president, Edward B. Cantine, 
Home Life; second vice-president; Wil- 
liam F. Winship, Massachusetts Mu- 
tual; secretary, William B. Phelps, 
Travelers; treasurer, Seward V. Coffin, 
Provident Life & Trust; executive com- 
mittee, Pancoast Kidder, Mutual Life; 
C. Horton Porter, Northwestern; Oscar 
F. Burkhardt, Connecticut Mutual; D. 
S. Barradale, Metropolitan; E. L. Post, 
Prudential; T. J. O’Brien, New York 
Life; D. A. Terbush, Travelers. 

At the dinner which followed the 
business meeting addresses were made 
by William Temple Emmet, superin- 
tendent of insurance of New York; 
Neil D. Sills, president of the National 
Association of Life Underwriters, and 
Rev. James S. Kittell, D. D., pastor 
s Reformed Church of Albany, 





Croan Made Vice-President 


William M. Croan, superintendent of 
agents of the Indiana National Life, 
has been elected vice-president. He 
has made a success of the agency de- 
partment and this recognition in the 
way of official position is deserved. The 
$100,000 Club is this week on a south- 
ern trip. It stopped first at Cincinnati, 
enjoying a theater party. From there 
the men journeyed to Atlanta, Ga. 
They held a business meeting, had an 
automobile ride over the city and sat 
at a banquet and had a theater party. 
E. C. Lester, Georgia general agent, 
was in charge. Then the party went 
to Chattanooga and took in the his- 
toric sights there. The next stopping 
point was Mammoth Cave. Thursday 
ot the party took dinner in Louis- 
ville. 

The annual statement of the com- 
pany shows assets $641,612, capital 
$320,700, net surplus $31,655, insurance 
in force $7,073,893, gain $2,016,313. 





MANHATTAN LIFE’S YEAR 


The Manhattan Life’s statement shows 
assets $22,045,083, capital $100,000, sur- 
plus and contingent reserve $1,722,338, 
new business $6,449,915, amount in force 
$68,588,126, premiums $2,131,011, total in- 
come $3,118,567, paid policyholders $2,076,- 
899, total disbursements $2,988,874. 

John F. Roche, the new vice-president, 
will now have charge of the agency de- 
partment and field work. For the last 
few years he has been located in New 
York as a consulting actuary, having 
served previously as second vice-president 
and actuary of the Pacific Mutual. He 
has been élected a director and will rep- 
resent the new financial interests that 
have obtained control of the company. 
Louis Linzmeyer, vice-president and actu- 
ary, will have charge of the general office 
work and the actuarial department. Vice- 
President John H. Giffin has resigned ow- 
ing to ill health. 





the most important points for success. 








United States Annuity and 
Life Insurance Company 


Provides assistance for individual solicitors, District and State Managers 


Chicago, Illinois 


in building up a profitable connection. 


Now is a favorable time to secure a direct contract. Liberal policies, 


large dividen 


Home Office - - 


ds, good commissions, first and renewal. 


William 


Write 


T. Smith, Secretary 


McCormick Building 








WE HAVE A SPECIAL INDUCEMENT 


IOWA AGENTS 


PEORIA LIFEINSURANCECOMPANY 


PEORIA, ILLINOIS 


WRITE US 








Can You Handle a Part of Illinois? 











We want two or three Managers for Illinois 


A splendid opening for a live man who can deliver 


the goods. 


Must be able to give surety bond. 


Please give references with first letter. 


THE MINNESOTA MUTUAL LIFE INSURANCE CO. 


E. S. ALBRITTON, Supt. of Agencies E. W. RANDALL, President, St. Paul, Minn 














































Motel Ia. Satte 


Chicago’s Finest Hotel 


La Salle at Madison Street, Chicago 


WHERE INSURANCE MEN MEET 


Hotel La Salle ranks first among Chicago 
hotels for its perfect service, elegant equip- 
ment and comfortable accommodations. Lo- 
cated at the center of the insurance 
district it is the most convenient stop- 


ERNEST J. STEVENS, Manager 


ping place for the busy man. 


Room with detached bath 
Rooms with ‘private bath 


Connecting rooms and suites as desired 


All rooms at $5 or more are the same price 


for one or two persons. 
Hotel La Salle gives more for the price 
you pay than any other hotel in Chicago 
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CENTRAL LIFE. INSURANCE CO. OF ILLINOIS 





OTTAWA, ILLINOIS 


$8,325,251 of business in force. Net increase during 1912, $2,056,251 


Good Opportunities for Men in Illinois, Iowa and South Dakota 
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LECTURE COURSE OPENS 


FIRST TALK AT CLEVELAND 





Secretary Frederick William Dix of 
Mutual Life Is First Speaker at 
Western Reserve 





The series of life insurance lectures 
arranged for Cleveland life insurance 
men in connection with the economics 
course at Western Reserve University 
was inaugurated last week with a lec- 
ture by William Frederick Dix, sec- 
retary of the Mutual Life of New York, 
on “The History and Theory of Life 
Insurance.” Mr. Dix sketched the 
early history of life insurance and the 
principles of mutual help on which it 
is founded. He said in part: 


The ancient history of life insurance 
is not very complex nor very formidable. 
The family was the first group formed by 
human society for mutual protection; 
then came neighborhoods, religious groups 
tribes, military organizations and guilds, 
the latter appearing in the _ eleventh 
and twelfth centuries. When the family 
was no longer able adequately to protect 
itself and the state too we to be re- 
lied upon, various artificial unions spran 
up to make a common cause in regar 
to dangers which, while threatening all, 
are, in operation, individual. Thus were 
formed the Roman collegia which were 
ehiefly religious in nature under the re- 
public but broadened out under the em- 
pire, to become burial fund societies. 
These collegia tenuiorum were of two 
classes, those that paid a certain sum 
on the death of a member to an heir so 
that he could arrange the proper ob- 
sequies, or those who attended to the 
proper burial or cremation ceremonies 
themselves. There are records of one 
of these societies which show that a 
member paid an entrance fee of about 
$3.50 and-an amphora of “good wine” and 
about 6 cents each month thereafter. If 
one paid for fifty years, he was relieved 
from further dues, or to put it in modern 
life insurance terms his policy became 
paid-up. There is really quite a close 
analogy between one of these collegia 
and a modern life insurance company. 

Was an Averaging of Risks 

There was a certain averaging of risks 
and of the contributions of the members, 
a guarding against false claims and reg- 
ulations exempting the society from 
liability when payments had lapsed. 
Their theories were similar in that pres- 
ent payments were made for future bene- 
fits. ome of these colleges very prob- 
ably extended their benefits to cover sick- 
ness, accidents and other causes of dis- 
ability to work, and for the amelioration 
of the condition of the widow and family 
of the deceased. Usually all the members 
paid the same dues, irrespective of age 
and, in some colleges, the amount of bene- 
fit was a fixed sum, in others it was left 
to the discretion of the officers. The sci- 
ence of the actuary was not yet born. 

In northern Europe the guilds arose in 
the middle ages. While the English guilds 
were largely for the promotion of their 
Several industries, yet were they crude 
insurance societies as well, in that the 
purse of the many was at the service, in 
case of necessity, of the individual. The 
actuarial science was still unborn, and 
members did not receive any proportion- 
ate return of their contributions but 
merely relief for themselves or families 
when needed. 

Happy-Go-Lucky Affairs 

In all these early societies and guilds, 
the life insurance feature was quite naive 
and ingenuous, the schedule of dues and 
benefits being begey-e-tecky affairs, the 
members trustingly depositing their goose 
and leaving the management of the funds 
to the discretion of the stewards or of- 
ficers. These societies were not cold- 
blooded, impersonal business organizations 
but really close circles of friends or at 
least of those whose social and voca- 


the un- 
scrupulous promoter made his appearance 
and gambling insurance entered upon its 
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The College Educational Policy 


which provides for college or technical training, issued only by The Columbia Life at ages from 1 month to 12 years. Rates very 
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Sold Exclusively by The Columbia Life 
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lives of others—against the death of the 
ope or the king within a given period, 
or instance. This is neither more nor 
less than gambling where no bona fide 
interest in the insured exists or where 
the number of risks taken was too small 
to constitute a _ class. During the 
eighteenth century this form of specula- 
tion was rife in England and immense 
sums were “written” on the lives of men 


of note. 
Prohibited by Law 


In 1570 these speculations were pro- 
hibited by an ordinance of Philip II re- 
lating to insurance contracts in the Low 
Countries. 

In England the great law on this sub- 
ject is the gambling act of 1774 which 
prohibited all insurance except in cases 
where there was an insurable interest in 
the life or death of the person insured. 
The chief evils of insurance in England 
at that time and the times described by 
Dickens lay in wild-cat, unscrupulous or 
at least highly unscientific companies 
which theoretically did a legitimate busi- 
ness but which were grossly mismanaged. 
They were really nothing more than lot- 
tery schemes. 

In the early days of the nineteenth cen- 
tury an American, Elizur Wright, who 
is credited with the honor of helping to 
lay the foundation stones of life insur- 
ance in America, was visiting in England, 
and was invited to visit the Royal Ex- 
change, where was found in progress an 
auction of life insurance policies. The 
buyers were chiefly money-sharks who 
secured the policies offered at outrage- 
ously small prices. The victims or sellers 
of the policies were chiefly old men who 
had entrusted most of their savings to 
the various life insurance companies and 
had invested in policies which had no 
surrender values. Needing ready money 
and being unable to obtain it from the 
life insurance companies, they were com- 
pelled to sell their policies to these spec- 
ulators for what they could get. Wright 
was informed that these auctions took 
place every Thursday and in fact he saw 
them regularly advertised in the news- 
papers. F 

Early Crudity and Injustice 

The pitiful scenes he witnessed at these 
outrageous auction sales caused him to 
declare that the auction of negro slaves 
in his own country seemed little worse 
than this barbarous British custom. 

The system was typical of the crudity 
and injustice of life insurance in those 
days and Wright made a solemn vow to 
save his own country from the humilia- 
tion of such scenes as he had witnessed 
in England. vow was faithfully 
carried out and in consequence, Amer- 
ican companies were soon compelled by 
law to put certain nonforfeiture clauses 
in their contracts. They were thus in- 
fluenced to safeguard a man’s policy by 
developing a scientific system of sur- 
render values and countless other fea- 
tures to give the policyholder every pos- 
sible protection. 

One Clear Idea 

So much for what might be called the 
ancient history of life insurance. The 
philosophy of this ee seems to me 
self-evident. Through all the ignorance 
and lack of science and roguery of the 
centuries, while nations rose and fell 
and races migrated and dissolved and 
were assimilated into others, and lan- 
guages and religions and laws and social 
customs passed through every possible 
change, one clear idea fought for ex- 
pression, the idea that the individual man 
is one way, not individual. He is a part 
of the great social fabric, his life and 











Mr. Insurance Salesman: 


Do you want an agency contract under which you can make every 
dollar your efforts justify? Do you want to sell up-to-date policies 
full of good talking points? If Yes, write 


WILLIAM H. HUNT, President 


THE CLEVELAND LIFE INSURANCE CO. 


Cleveland, Ohio 
LIFE, HEALTH, ACCIDENT INSURANCE 


Open territory in Ohio, Michigan, West Virginia and Kentucky 











The Best Company to Work For is one which 


is making the most rapid progress because, among other good points, it grants 
the most complete protection to policyholders through combinations of Life In- 
surance, Permanent Disability insurance and Weekly Indemnity for loss of time. 


Fer agencies address 


The Columbian National Life Insurance Company 


BOSTON 
Wrtuiam C. Jounnson, Vice President and General Manager 


Artuur E. Cups, President 
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Opportunity for ambitious young men is of- 
fered by this Company in Managing Agents’ 
contracts involving highest commissions and 
renewals, together with salary contingencies. 
@ Two new districts to be opened up in Ohio 
' in 1913. We invite correspondence from ex- 
perienced personal writers and organizers 
whose record will bear investigation. No 
others need apply. 
@The record made by our present Agency 
Manegers speaks for itself. 

Address, B. F. REINMUND, coLumsus, OHIO 


‘1 : HARD 
A Combination HARD 
Ordinary Life 


Commercial Casualty 
Industrial Life Industrial Casualty 


Opportunity grows with growth. That’s what you want. 
A General Agency will be the money maker for the right man and 
we have them to offer. 


Wisconsin National Life Ins. Co. 
OSHKOSH, WISCONSIN 
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Do You Want to Better Your Condition in the Insurance Business? 





Missouri and Arkansas. 


W. H. HINTON, 
Secretary and Actuary 





OUR LIBERAL AND ATTRACTIVE POLICIES, DESIGNED FOR MEMBERS OF THE 
LOYAL ORDER OF MOOSE, are making our representatives and company successful. 


We are opening the states of Kentucky, West Virginia, Tennessee, Ohio, Michigan, Illinois, 


Liberal agency contracts to insurance men of ability. 
Address Liberal Life Assurance Company of Indiana, Anderson, Indiana 


ARTHUR H. JONES, 
President and General Counsel 
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District 
Managers 


Favorable attention is essential to a successful canvass. We 
have the Policy Contracts which Secure Attention and Hold the 
prospect and which will Interest him until you get Action. 

We want a few District Managers; men who can produce and 
Local Agents, stzsnize * local agency force. 


600 Stockholders and thousands of good leads through them 








Men. information. 





Our system of handling young men who are desirous of engag- 
Inexperienced ing in the Life Insurance business is unexcelled. Write for 





Conservative Life Insurance 
Company, :: of Indiana 


HEAD OFFICES, - SOUTH BEND 











J. W. FITZ GIBBON, J. G. A. BOYD, Supt. of Agents 
Vice-Pres. & General Manager 618 Hume-Mansur 
UTH BEND, INDIANA INDIANAPOLIS, INDIAN. 








welfare are closely interwoven with it— 
he owes society certain things and so- 
ciety owes him certain things. During 
his life he takes to himself certain re- 
sponsibilities and duties; his death is a 
shock to society in general and to his de- 
pendents in particular. To ease that 
shock, to compensate society generally 
and his dependents specifically, so far as 
possible, for the cessation of his ac- 
tivities—science has at last evolved the 
complicated but purely logical system of 
indemnification which we call life insur- 
ance. 

This science which ushered in the 
modern history of the subject had its 
birth in the seventeenth century when a 
Dutch mathematician named Jan de Witt 
conceived the idea of applying the doc- 
trine of probabilities to the valuation of 
human life. Lorenzo Tonti, a Neapolitan 
physician, had already worked out one or 
two unsuccessful pension schemes or 
pools to provide funds for Mazarin in 
France, the idea of which later became 
famous as the tontine system and which, 
in spite of certain evils associated with 
it, materially helped spread the popular- 
ity of life insurance. 

In a number of countries in Europe 
various cooperative banking, savings-in- 
ventment and pension schemes sprang 
into short-lived and ill-fated careers and 
finally, in 1693 in England, Edmund 
Halley, the astronomer, elaborated a sys- 
tem of mortality tables and deductions 
from them as to life values which gave 
the struggling science a real impetus, and 
finally in England and America, during 
the last century, life insurance compan- 
ies were fovnded which exist and thrive 
today. Just seventy years ago the first 
permanent American company was estab- 
lished and sines then the work of perfect- 
ing the mortality tables, the preparing 
of statistics, the scrutiny of risks, both 
from the medical, moral and financial 
standpoint, the working out of greater 
benefits to policyholders, the strength- 
ening of their protection and the econom- 
ical handling of the vast funds of money 
has gone apace. It has been stated and 
it is probably true that there are more 
life insurance policyholders in the United 
States today than there were voters at 
the last presidential election! 


Application of Mathematics 


And now, in conclusion, just what is 
the real theory of life insurance, its 
meaning in its modern guise, stripped of 
all technicalities? A mutual life insurance 
company is a company of people banded 
together to minimize the financial loss 
suffered by the family of each member on 
the occasion of his death. By it, the fam- 
ily of each member in the company is 
provided with a sum of money bearing a 
scientific relation to the yearly sum the 
member has paid. Theoretically, the sum 
of the amounts paid by the company to all 
the families at the deaths of the several 
members, exactly equals the amount they 
have been annually paying in small sums, 
less, of course, the amount necessary to 
conduct the affairs of the company, and 
plus the amount which the common fund 
has earned in compound interest. 

A life insurance company does not 
know which individuals out of every one 
thousand policyholders at the same age, 
insuring at the same time, will die this 
year, next year and so on, but it knows 
that out of that one thousand so many 
will die this year, so many will die next 
year, so many the year following, and so 
on, and mortality statistics in this coun- 
try are now based on so much experience 
that they have become an exact science. 
Thus, the individual knows that, as soon 
as he deposits his first premium, the 
wealth and the strength of the many are 
back of him individually. 

Theory of Life Insurance 

Life insurance, like all Gaul, is divided 
into three parts. First, the business- 
getting department which brings in the 
new policyholders and their contributions 
and keeps the business from lapsing. 
This work is aggressive and constructive. 
Second, the financing department which 


W ANTED i experienced city agencY 


man who is also a good per- 
sonal producer, to handle home office agency 
in Waterloo. Something worth while if 
you can furnish satisfactory credentials. 
IOWA LIFE INSURANCE COMPANY, 
F. A. Ferguson, Sec’y, Waterloo, Iowa. 











cares for the funds with such skill and 
effectiveness that they will earn the 
greatest amount at interest commen- 
surate with absolute safety. It is this 
compound interest which makes life in- 
surance so cheap that it is within the 
reach of all. This work is conservative 
and administrative. Third, the scientific 
departments—medical, actuarial and so 
on, including the inspection of risks, 
statistics-making and the developing of 
new policy forms and the apportioning of 
dividends. These departments form a 
general part of the business which is 
neither aggressive nor conservative, it is 
judicial and academic: and also inventive, 
interesting itself in perfecting the science 
and in applying that science to the busi- 
ness. Thus we have a nicely balanced 
tripartite control, each acting as a check 
upon and as an aid to the others. 


The auditorium was completely filled 
with agents, students and others in- 
terested in life insurance at this lec- 
ture and after all the extra chairs had 
been placed for which there was space, 
still a number ‘were compelled to 
stand. The interest in the lectures 
promises to be very much greater than 
last year, when the attendance was 
always good and the course a success 
in every way. 





CHANGES ITS TERM PROGRAM 





Connecticut Mutual Reduces 5-Year 
Rates and Withdraws 10-Year 
Form 





The Connecticut Mutual Life has 
announced a change in its program as 
regards term insurance. It has been 
using both 5-year and 10-year converti- 
ble forms but the rates have been so 
high that the agents often stated that 
they wished the company would with- 
draw both forms if they could not re- 
duce the cost. In fact, less than 3 
percent of the business in force of the 
Connecticut Mutual is on the term plan. 

After March 15 the 10-year term will 
be discontinued and only the 5-year 
term, which is convertible in four 
years will be used. The rates for this 
form have been reduced materially and 
the company will now be on a net 
cost basis on this form with many 


other companies. The new rates 
follow: 

Age. Rate. Age. Rate. Age. Rate 
20....$11.13 35... .$13.02 0 . $21.69 
NR... 8.., 88 & 23.02 
22 11.28 37.... 13.50 52 24.51 
S..~<.ie B... ae. & 26.16 
24 11.44 39.... 14.10 54 28.00 
25.... 11.54 40.... 14.44 55 30.03 
26.... 11.64 41 14.82 56 32.29 
27 11.74 42 15.26 57 34.79 
28 11.86 43 15.74 57 37.55 
29 11.99 44 16.30 59 40.60 
30 12.12 45 16.93 60 43.97 
31 12.27 46 17.66 

32 12.43 47 18.49 

33 12.60 48 19.43 

34 12.80 49 20.50 





ELLIS MAKES FINE RECORD 

B. E. Ellis, of Minneapolis, field super- 
intendent of the Upper Mississippi terri- 
tory for the Phoenix Mutual, produced 
$4,000,000 in his field last year. Twenty 
men wrote over $3,000,000. The premium 
income was $118,000. Mr. Ellis has closed 
the sixth year in his present position and 
has made a great success. His territory 
is Minnesota, Iowa and the Dakotas. 





NEW RULES ARE GIVEN 


The New York Life says to its agents: 

“The following my have been 
added to Section 20: ommissions, page 
18 of 1913 book of Instructions to Agents. 
(e) No commission will be allowed on 
any loan insurance provided for in the 
policy. (f) When the company, for spe- 
cial reasons, may deem it necessary, a 
policy may be issued only on condition 
that an adjustment of commissions be 
made with the agent.” 





“I confess I had not thought of it in that 
way. I see that if I were to die and all my 
insurance were to be invested, the interest 
would not pay the rent of the house I am 
iving in.” 

THIS IS WHAT OUR AGENTS HEAR 
EVERY BUSINESS DAY OF THE YEAR 


I the f of 
J. THOMAS MOORE nie —ee= jee of ese puted ad 
Manager of Insurance Department d 


Office of the Company, Philadelphia, Pa. 


The Provident Life 


and Trust Company 
OF PHILADELPHIA 








eath ? 
Write for information as to Income Policies. 











THE 


National 
Progressive 
Life 


INSURANCE COMPANY 
ODD FELLOWS TEMPLE 


CINCINNATI, O. 


The Conservative Life Insurance Company 


Wheeling, West Va. 


Clem E. Peters, Secretary and Treasurer 
Cc. E. Flanagan, Actuary 


Home of the Multiform Policy 


You Ohio and West Virginia agents, investigate this pop- 
ular Policy. We have an agency contract that may surprise 
you. Ask for details. ° 


THE WABASH LIFE ° DANVILLE, ILL 


After seven montns of business has the best satisfied, the most 
enthusiastic agency force in the State of Illinois. 


WHY? 


It issues a clean-cut, honest policy that is everywhere re- 
Because ceived with favor. 


True to its name, it has the most 
PROGRESSIVE POLICIES ever offered. 

A few Good Districts yet open in the Ordi- 
nary Department. 


fay puane wen seeetenent as a solicitor only, can 
get te the top at once. "t wait till your manager di 
or resigns. Get all there is in it for y . Write at once. 
Correspondence confidential. 


JOHN F. RUEHLMANN, Sec’y. © 














Otto Schenk, President 





Because It believes in up-to-the-minute, forceful advertising and each 
agent gets powerful backing direct from the Home Office, 
thus ensuring good commissions to the man who works. 


There are other reasons and it will pay to investigate. We refer you to our agents, 








The Old Colony Life Insurance Co. 


of CHICAGO, ILLINOIS © 


Not so large but that every agent in the field 
receives the strong personal co-operation that 
is So necessary to the upbuilding of an agency. 
Our agents know us and we know them. If 
you would become a cog in this great “Personal 
Co-operation” machine in Illinois, Michigan 
or Wisconsin, write direct to the Company, 
OLD COLONY BUILDING, CHICAGO, ILL. 

















20 


: 


THE WESTERN UNDERWRITER. 


February 20, 1913. 








INTEREST AS TO RETURNS 
GIVE FIGURES FOR THE YEAR 





Extracts From the Statements of Life 
Companies All Show Satisfac- 
tory Progress 





The American Bankers of Chicago 
has announced its annual figures. Its 
assets are $555,081, gain $82,000; re- 
serve $101,180, gain $65,000; premium 
income $154, 463, gain $70 ,000 ; insurance 
in force $6,132, i8i, gain $2,949,000. Its 
mortality rate was 33.1 percent. It 
earned 4.6 percent interest on its mean 
invested assets. Its general surplus is 
$442,965, its capital being $325,000. This 
is the third annual statement the com- 
pany has made. It shows progress ail 
poet the line. The company has an 
excellent set of agents in the field. The 
home office management is in charge 
of President E. W. Spicer and Secre- 
tary J. P. Whedon, who are watching 
all the corners and getting the com- 
pany well established. It has now 
opened its accident department in 
charge of Dee A. Stoker, which will add 
materially to its income. 


The Old Colony Life of Chicago 
made a record in paid for business last 
year. Out of its $2,000,000 written, but 
$11,000 was not settled for at the end 
of the year. The company earned 5% 
percent on its investments on their ap- 
praised value. Its excess of income 
over disbursements last year was $141,- 
889. The Old Colony has on deposit 
with the state $260,000, which is $160,- 
000 in excess of the requirements. 
President H. G. Austin has instituted 
many economies: in administration, 

. 

The United States Annuity & Life 
is starting the year very encouragingly 
with $435,000 new business in January, 
It has a strong productive force of men 
who are canvassing those that can af- 





ford to carry insurance and keep it in 
force. With over $5,000,000 new busi- 
ness last year, it will eclipse that record 
this year. 

It has apportioned over $20,000 in | 
dividends to policyholders in its new | 
statement. The company is working | 
ahead on a conservative basis and is 
not plunging. 

The gains in important items of the 
United States Annuity & Life are sub- 
stantial. There are no death claims un- 
paid or unadjusted, and there are no 
nonadmitted assets. Another particu- 
lar feature of merit is the high per- 
centage of renewals collected by this 
company, showing that the business is 
properly placed originally and is given 
careful attention regularly. 

This is the seventh annual statement 
of the United States Annuity & Life, 
and each year since its organization it 
has shown marked gains, always se- 
cured by legitimate methods. One of 
the principal reasons for this com- 
pany’s success is that it is handled by 
men who are seasoned in the life in- 
surance business. Every department is 
in the hands of a practical insurance 
man of long experience. 

The company is aggressive in its 
campaign for new business, but has 
never lost sight of the importance of 
holding the business after it has been 
secured; consequently, quality has not 
been sacrificed for quantity. 


The Hartford Life’s new statement 
shows assets, $6,085,172; capital, $500,- 
000; net surplus, $460,755; new business, 
$13,899,419; insurance in force, $58,703,- 
489; total premium income, $2,643,335; 
total income, $2,942,066; paid policy- 
holders, $1,654,789; total disbursements, 
$2,358,243. 

* * ” 

The Berkshire Life shows assets, 
$20,426,621; surplus, $1,364,676; new 
business, $6,113,861; insurance in force, 
$70,083,807 ; premiums, $2,477,974; total 
income, $3, 471,772; paid policyholders, 








LIFE 








ACCIDENT 


HEALTH 








The AMERICAN BANKERS 


INSURANCE 


Chicago, 


COMPANY 


Illinois 





Third Annual Statement 


January 1, 1913 





Capital Fully Paid Up, $325,000 








ASSETS LIABILITIES 
Mortgages (First Lien).............. $131,80000 Reserve on Policies Issued........... $101,180.00 
Municipal Bonds and Stocks........ 113,550.00 Other Liabilities..................... 0,934.78 
Certificates of Deposit............... a Capital and Surplus................. 442,965.83 
Real Estate (Home Office Building).. 74,750.00 
Loans to Policy Holders, Interest Ac- 
crued and All Other Assets........ 36,742.66 
$555,080.61 $555,080.61 
Statement Showing Progress of Company 
Admitted Policy Premium Insurance 
Year Assets Reserve Income . Pay 
1910 $247,163.38 $ 6,601.00 $ 14,563. - $ 955,300.00 
1911 473,135.24 36,269.00 84,294 3,183'359.00 
1912 555,080.61 101,180.00 154,463. ia 6,132,181.00 
Policies in Force December 31, 1912................-0000- 3,187 
Death Claims Paid During MPEGS « scscacccceesiscuad $10,000 
Actual to Expected Mortality................cceceeeeceees _ 33.1% 
Interest Earned to Mean Assets..............ccceeeeeeeece 4.6% 


ERNEST W. SPICER, President 


JAMES P. WHEDON, Secretary 


DEE A. STOKER, Manager Accident Department 





BOARD OF DIRECTORS 


PEARSE WIBAUX, Miles City, Montana, 
resident The State —~) Bank. 
JAMES P. WHEDON, Late Manager Leander 
McCormick Estate, Chicago. Formerly 
nney of The McCormick Harvesting Ma- 


yUDGe —- ‘Ww. WELLS, Prescott, Arizona, Presi- 
as Arizona. 


DUNCAN R MacMARTIN, Physician and 
Surgeon; Associate Professor of Su ry, Chi- 
Heer Polyclinic; Associate Surgeon, St. Luke’s 


WALLACE G. COLLINS, Seattle, Washington, 
President Pacific Fir Co.; Director Chic 
Milwaukee & Puget Sound R’y; Director Ne. 
tional Bank of Commerce. 


ERNEST W. SPICER, Formerly Northwestern 
Department Manager, Phoenix Mutual Life 
Insurance Co.; Ex-Superintendent of Agents, 
Wisconsin National Life Insurance Co. 

FRANK E. CHEESEMAN, D. D. S., Marshall 
Field Building, Chicago. 

GEORGE H. BRESEE, Ex-Chicago Manager 

© Manufacturi Co.; Sonnet with 
New England Mutual Life Insurance 


FRANK C. ROGERS, Attorney-at-Law, Chi- 


cago. 
J. M. RUMSEY, Rawlins, Wyoming. President 
Stock Growers National Bank 

















if 


HENRY A. SALZER, President 


United States Annuity & Life Ins. Co. 


WILLIAM T. SMITH, Secy. and Treas. 


CHICAGO, ILLINOIS 





Annual Statement, December 31, 1912 








ASSETS 

First Mortgage Loans on Real Estate............ $306,505.00 
Cofiateral Laeams, Bocused ... 2... ccs cssccccccses 300,000.00 
Bonds and Stocks Owned, Market Value......... 181,157.30 
Cash in Office and in Bank..................... 81,725.77 

Premium Notes and Loans on Policies, secured by 
hs, Wadd Lula Abie ch onvakinne oe whe * 61,653.61 

Net Deferred and Unpaid Premiums (reserve in 
EE oO 8 da Bihdlak doh 405 0am bon b eb04> ois 25,115.15 
i  <isare Gob eh eh odes sie scre ck ceeehe set 25,000.00 
RET ¢ ES ee ee ey ee 9,303.73 
I Ss kc a wae nn eininn ee soe $990,460.56 





CLAIR E. MORE, Vice-Pres. 


LIABILITIES 
EE ESS Fae oD $550,877.00 
Death Claims Due and Unpaid.................. None 
Death Claims in Process of Adjustment.......... None 
A Ae RR IE ane eit a 3,208.76 
Re Se ee 4,934.57 


Policy Dividends Left in the Hands of the Comp pany 


and Interest and Premiums Paid in Advance. . 
Dividends Apportioned to Policyholders 


Agents’ Credit Balances......... 
Capital Stock and Surplus....... 


Total 





Policies Issued and Renewed in 1912: 3,143 for $5,243,739.00 
In Force December 31, 1912: 
Gain in Assets, $258,389.89; Gain in Income, 
Gain in Insurance in Force, - - 


6,295 for 11,419,962.00 
63,275.13 
$1,666,708.00 





CHOeoee ee eoenesreseereeeeeeees 


Soe eres eee eer eee 


Over 76% of the Premium Income of 1911 ($310,341.56) Renewed in 1912 
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$2,064,754; 
703,488, 


total disbursements $2,- 


. * s 
The new industrial business of the 
Prudential last year was $326,000,000; 
new ordinary $154,000,000. The indus- 
trial in force is $1,350,000, gain $110,- 
000,000; ordinary $861, 000,000, gain 
$82,000,000. 


* 

The Fidelity Mutual Life shows 
assets $26,664,807, surplus $937,609, 
paid policyholders $2,534,591, income 
$2,534,591, insurance in force '$130,771,- 
679. 


* * 





LIFE RETURNS 


The following shows new business 
written last year by life companies in 
the various states and business in force 
at the end of the year: 


ARKANSAS 
Company New Bus In Force 
Amitable, Tex. ..... 27,000 27,000 
PR Es 646 0.06 0 ode 386,595 891,324 
Mass. Mutual ...... 10, oes 4,889,076 
National L. & Acci 7,3 


pS eee ee eee 
Capitol, Colo. 

Contl. Assur. 
SD, 6040-0000 s0s 
9a 
Inter-Ocean ......... 
Kansas City 
eae 
Mass. Mutual 
Occidental, N. 





Phoenix Mut. 
Penn Mutual 
eS WR 6h dia ohne 
ok BP ere 
Lexington, Ind. . 
National L. & Acci 
SEEEEE o-c%s cS décie 
Cont. Assur. 50 
Commonwealth, Neb. 158,500 158,500 
Equitable, Ja. ...... ,663,930 22,793,5 
Guaranty, Ia. ...... 2,024 2,865,019 
Germania .......... 113,000 1,638,331 
Kansas City ...... 226,000 255,00 
Mutual Benefit iiaoraiies 1,611,874 10, = 081 
Missouri State ..... 31,069 1,093 
Mass. Mutual ...... 383,273 0,629°742 
Phoenix Mut. ...... 1,793,375 5,164,490 
SS eae 279,000 244,320 
Union Mut., Me. ... 3,320 310,395 
Amicable, Tex. ...... 5,000 5,0 
Anchor, Kan. ....... 911,607 1,128,162 
Inter Ocean L. & Cas 3,000 3,000 
Manhattan .......... 32,250 109,787 
Mid-Continent ...... «sesce- 35,00 
Natl. L. & me Ratt ale 164,326 104,571 
Occidental, N. M..... 74,020 88,400 
Phoenix Mut. ....... 271,468 1,496,751 
Union Central ...... 1,020,550 7,079,798 
BOUE o 006s 00sseene 927,497 5,241,079 
Bankers, Ia. ........ 506,000 9,204,000 
Conn. sooomal Vesneee 596,688 3,251,128 
Cet, AMBUF.. 2020000: 6,890 109,306 
Dakota Mut, 8S. D... 344,500 446,000 
Equitable, Ia. ....... 1,234,772 3,440,580 
Fidelity Mut. ....... 1,021,264 3,851,532 
CEE, 5.6:620¢k5000 518,915 4,150,239 
erent Northern, Wis. 1,000 81,600 
| Eerie 664,230 3,127,491 
Indem. L. & A., on. 384,431 1,002,317 
John Hancock Mut. . 1,079,040 8,614,309 
Manhattan .......... 81,315 1,118,542 
Mass. Mutual ...... 780,535 4,181,654 
Minn. Mutual ...... 1,449,668 6,837,641 
Mut. Benefit ........ ,597,564 19,614,235 
ee 48,518 5,128,131 
National, U. S. 929,215 1,283,699 
New a Mui: . 1,243,234 7,257,232 
Ok Fares »181,446 25,431,457 
Ww. Mutual ae watees 5,339,783 49,359,255 
Pacific Mut. ........ 647,944 2,152,795 
ee EK wesescces 1,352,928 7,583,118 
Phoenix Mut. ....... 1,146,376 3,553,014 
Se S| See 77,500 77,500 
Security Mut., i = 1,057,342 2,988,794 
State Mut., Mass - Lapis 8,947,674 
Union Central ...... 1,279,881 6,153,169 
SKA 
Fidelity Mut. ...... 12,107 952,899 
Missouri State ..... 69,031 311,392 
Phoenix Mut. ..... 267,545 1,864,561 
eo eee 788,391 1,990,142 
SOUTH DAKOTA 
ek. eter 20,850 
Dakota Mut.,S.D.... 2,739,246 6,288,824 
amt. Geeem Ta BOOM. <o0ssccs 000 
Kansas City ....... 348,500 783,750 
Minnesota Mut. 910,191 1,731,156 
Phoenix Mut. ...... 270,043 1,008,019 





Reliance Life Meeting 
The executive staff of the Reliance 
Life held its annual meeting at the 
home office the other day. The staff 


SALESMEN WANTED—Ideal Health and 
Accident Insurance on the “Actual Cost’? 
Plan. $5,000 Policy pays $26 
weekly for 200 weeks for Accidents 





and $20 weekly for one year for Ill- 
mess. Big money for producers. 
Address, J. R. Jones, Secretary, 


CENTRAL BUSINESS MEN'S ACCIDENT ASSN., Dayton, Ohio 





is composed of men who pay for $50,- 
000 a year and over. Prizes are given 
according to production. The officers 
for 1913 are: President, J. P. Barden, 
Ohio; first vice-president, P. F. Sheedy, 
Pennsylvania; second vice-president, S. 
L. Lowry, Florida; third vice-president, 
W. L. Butler of Texas. 


DETAILS OF GROUP POLICY 





Travelers Lands Big Business of Ohio 
Electric Railway Company—Will 
Extend the Plan 





The Ohio Electric Railway Company 
has just closed a five-year contract with 
the Travelers at Cincinnati, whereby 
all of the 1,600 employes of the com- 
pany are insured against loss of life 


by accident or natural causes. The in- 
surance is in amounts from $400 to 
$1,200 with age limitations. All em- 


ployes 40 years of age and under will 
secure the maximum amount, $1,200; 
employes over 41 and under 51 will be 
insured for $800, and employes over 51 
and under 64 will be insured for $400. 
The accident insurance provides the 
usual payments for dismemberment. 

For total disability covering one year 
the employe will receive one-half his 
insurance and on death the balance. 

The premium will be paid by the 
Ohio Electric Railway Company and 
a portion of it charged to the employe 
in monthly installments. 


The Ohio Electric Railway Company 

now has a beneficial association of its 
employes, which pays $800 in case of 
death from any cause, and weekly indem- 
nity for sickness or accident of $7.50 per 
week for the first sixteen weeks; $3.75 
er week for the next sixteen weeks, and 
2 per week for the balance of the year, 
making the maximum weekly indemnity 
for one year $220. With the insurance 
now covered by the —_— the maxi- 
mum fmouranes’ is $2, 

Mr. Schoepf, Seaeaene of the Ohio 
Electric Railway Company said that he 
will give this form of insurance to all 
employes of the Cincinnati Traction Com- 
pany at an early date. 

A number of the largest life and acci- 
dent insurance companies of the United 
States were in competition for this busi- 
ness, as all realized that this was the 
greatest group insurance scheme that had 
ever been put up to them, and one of the 
best for the benefit of the employes. There 
are about 1,800 men in Cincinnati who 
will benefit by this insurance plan. 

It is planned by President Schoepf to 
extend similar benefits to all the em- 
ployes of the allied lines of the syndi- 
cate, contemplating the coverage of 20,000 
men, with an average amount of life in- 
surance of $1,000 and an average amount 
of accident insurance of $1,000 involving 
a maximum amount of twenty millions 
of insurance. 





“Ad” Excites Curiosity 

Curiosity of Chicago life insurance 
men has been aroused by an advertise- 
ment in the daily papers which prom- 
ises to take care of the “missus and 
kiddies” of those who fail to pass the 
insurance doctor. A. P. Tanzer, for- 
merly with the Equitable Life of New 
York at St. Louis, is the advertiser. He 
is assistant secretary of the Forestry 
Corporation of Delaware which has 
head offices in New York and a branch 
in Chicago. The company is floating 
a bond issue and Mr. Tanzer has put 
the bond up in the form of a pure en- 
dowment which is sold in either small 
or large denominations on ten monthly 
installments. He finds a field for such 
bonds among the men who have been 
worked up to protect their families by 
life insurance and then failed to get 
by the medical examiner. The Forestry 








TO EMPLOY AGENTS 
IN ILLINOIS 





Opportunity 


KNOCKS FOR THE 
MAN WHO CAN DE- 
LIVER THE GOODS 


| 
Man Wanted 


The Franklin Life Ins. Co. | 
SPRINGFIELD, ILL. | 














Bankers’ Life Company 


DES MOINES, IOWA 
Organised 1879 





SATISFACTORY RECORD FOR THIRTY-TWO YEARS 





A Good Company for Policy Holders, therefore a Good 
Company for Agents to Represent. 


“The End Crowns the Work!” 


The completed figures for 1912 crowned the work of our agencies with a record more 
pelitont San | pee of any previous year. gain in delivered new business was nearly 
jouble t 1. 


The new year has started with increased vim, and a large volume of business. 


Our new, higher dividend schedule becomes operative June 1 next, when our next 
dividend year begins. Affects old as well as new policies. “‘Talks right out in meetin’."’ 


Occasionally we have a general agency opening. 
Joseph C. Behan, Superintendent of Agencies 


Massachusetts Mutual Life Insurance Company 
Springfield, Massachusetts 


Incorporated 1851 











JOHM M. STAHL, President 


A Bumper Crop 


and by securing men prominent 





Farmers National Life Insurance Company 
AMERICAN TRUST BUILDING, CHICAGO 


Where the fields are fertile, the seed is right and the cultivation is far advanced a bumper 
crop is about ready. 
farmers, the wealthiest class in America. 


E. W. WICKEY, Secretary 


The most fertile field for a life insurance company today is among the 
The Farmers National Life has staked out its claim in this tract 
in various agricultural associations has put in the seed that will bear. 
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Corporation is owner of a eucalyptus 
plantation in southern California and is 
bonding the proposition. 


OPTION ON GERMAN NATIONAL 








National paceting Company Plans to 
Merge Chicago Companies, Having 
Recently Secured American 





Plans for the consolidation of the 
German National Life and the Ameri- 
can Life, both of Chicago, are under 
way. The National Operating Com- 
pany has purchased between five and 
six hundred shares of the German Na- 
tional and secured options on more 
than 6,000 other shares. The par value 
of this stock is $10 a share and the 
operating company has thus secured a 
controlling interest. Several weeks ago 
it secured a similar hold on the Ameri- 
can Life and stock in the holding com- 
pany is being sold to take care of these 
options. The promoters have deals on 
with other companies. 

The German National is now in very 
fair shape. In its annual statement it 
shows assets of $225,000 and surplus 
of $7,000, with insurance in force of 
$1,250,000. A year ago the company 


showed a deficit and the progress made“ 


is the result of conservative and eco- 
nomical management. The new busi- 
ness written by the company has 
proven excellent and there appears to 
be an improvement in the mortality on 
the business taken over from the Ger- 
man Mutual, an assessment concern. 





New Members of Convention 

The Idaho State Life has been admit- 
ted to membership in the American 
Life Convention. Applications pending 
are those of the Montana Life, Helena, 
Mont.; Pioneer Life, Fargo, N. D.; 
Central States Life, St. Louis, Mo.; 
Old Line Life, Milwaukee; Western 
States Life, San Francisco; Equitable 
Life, San Antonio, Texas; German 
American Life, Omaha; Standard Life, 
Pittsburgh; San Francisco Life, San 
Francisco; Two Republics Life, El 
Paso, Texas. 





“Dividends” Not Taxable 


The decision of the federal district in 
New Jersey that refunds to policy- 
holders by participating companies are 
not taxable as dividends under the fed- 
eral corporation tax law has been up- 
held in every point by the United States 
circuit court of appeals. When the 
internal revenue department sought to 
tax life insurance “dividends” the Mu- 
tual Benefit paid under protest and 
then brought suit fo recover. It has 
won in both courts. While this victory 
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91% of all policies in force Jan. ist, 
1912, renewed during the =k, Think 
what this means to an agent receiving 
continuous nonforfeitable renewals 
such as are paid by The Lincoln Life. 








THE LINCOLN NATIONAL LIFE ort WAYNE, INDIANA 


Comparative Record of Growth for Five Years Ending Dec. 31, 1912 


Insurance in Force Polieyholders 
_ 91% 1908 116453 295.142 3,520,000 186,200 
Renewals — 1999 154,080 381,275 4,100,000 198,500 


1911 
1912 293,596 895,944 8,600,000 323,293 


meen wee — 


0 183,429 
225,642 


492,991 


5,400,000 
638,211 


220,340 
6,500,000 


260,975 





**THE BEST YOUNG COMPANY THE POCKET INDEX TELLS ABOUT”’ 








is signal it will probably not change 
the plan of the Association of Life 
Insurance Presidents to have such divi- 
dends hereafter termed refunds. 


Oberreich to Practice Law 
Louis H. Oberreich, secretary of the 
Anchor Life of Indianapolis, which re- 
cently was taken over by another com- 
pany, expects to settle in Laporte, Ind., 

and continue the practice of law. 


Opens a Downtown Office 
The American Bankers of Chicago 
has opened a downtown agency in its 
home city at the southwest corner of 
Dearborn and Washington streets. It 
is in charge of Sidney Rosenthal, 
metropolitan manager. 





Pay a Big Business Policy 

The Prudential has paid $100,000 to 
A. Bolter’s Sons of Chicago who car- 
ried a business policy on the life of 
Edward Bolter. It was on the whole 
life plan and was taken out last March, 
the premium being $3,885. The assured 
died recently from appendicitis. The 
concern has taken out another $100,- 
000 policy on the life of Jos. C. Bolter. 








Indianapolis Election Held 

At the annual meeting of the Indiana 
Association of Life Insurance Under- 
writers, at Indianapolis, Monday, the 
following officers were elected: Presi- 
dent, Gary S. Brewster, Hartford Life; 
first vice-president, William E. Osborn, 
Provident; second vice - president, 
George M. Spiegel, Pacific Mutual; 
secretary, George R. Wilson, State 
Life; treasurer, Edward H. Young, Re- 
liable; directors, in addition to the of- 
ficers, Isaac Pinkus, Northwestern 
Mutual; E. F. Folsom, State Mutual; 
J. J. Price, Berkshire; Frank P. Manly, 
Indianapolis Life. The membershi 
committee is William E. Osborn, Wil- 
liam J. Gibbons and John I. Harden; 
entertainment committee, E. H. Young, 

















Annual Statement, December 31, 1912 
Old Colony Life Insur C 
H. G. AUSTIN, President 
HOME OFFICE: 
Old Colony Building, Chicago, Illinois 
ASSETS 
I Ns ds 5 Sach dae ke ts chan agsacnbccseescackebuysubsrcsesnnd $417,171.10 
rn Ee os ce dh Dedcea Re cdecaapeideasecpanaweneeente 58,619. 
ES SEE LORS I ET ONG GS OD 16,144.97 
Bonds and Ch eee cons sold Sahib as hbhe Aa phaeseseerdisacnacaas 50,374. 
sR i is ce widdiiionesedhud cabs biws 9,833.4 
Acorged Interest and auate RIE EEE LSS LIT CE RS eM NEAR Peete eA 5,971.16 
eich iut Neva WaeNwis bie eGisG dyer atwiedewereebewaserwesenmiie 53,318.96 
aan iia sc cc adic ada we emi tuiheotdas bans<dasdvanscestescvesoueald $611,496.56 
LIABILITIES 
Ra Sinn. 00d beth aah Ghanwixdees tadeded sash sdecetcicdes<Bueksesashesk 1.00 
itcrve oo. rus auntie do ddbvemakanabodedavavacesls Oe OL, 
dvance Premiums and Unearned Interest... .............0cccccccccccvencececeveceueees 1,724.72 
oo aan blade ys bisa uskchr tin jtvudeeec> gannevenaeibaee chsuvurean 1,520.64 
se cava cn cencncsecodacteecupeleteesivasbkteensdant 425. 
ok vcs vhosekendabecexsabepnancds casbasbascesscoutwe 1,276.95 
oe das cs, on a cimven auchndiewdbacdienestbeat Sl cdananenacs 179,907.25 
I a8 pha tan kt pavak bal VoGunedndedecicadhsiuscabeconibocéccsincnioel $611,496.56 
NET SURPLUS OVER CAPITAL AND ALL LIABILITIES.....................05- . $63,606.63 
ae cee 2. SL uiida 5 ob chun Udcecscdausveucceed 77 
I ti As co a shia nc cwecneakokaun ey 1 
Excess of Income Over Disbursements.....................6.. -. $141,388.69 
[Over $2,000,000.00 New Business Issued. 99% Paid for in 1912] 








that will interest you. 


The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE COMPANY 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 


PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force “ys the United States 
than any other Company, and for each of the last sixteen years has had more new 
insurance accepted and issued than any other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1912 


536 per day in Number of Claims Paid. 6, es per day in Number of Policies issued and revived for 
$1.0 we sia r “aay i in New Insurance issued and revived. $256,199.07 per day in payments to Policy- 
addition to Reserve. $148, 616.61 5 ae day in Increase of Assets. 


GERMAN AMERICAN LIFE 
INSURANCE COMPANY iowa 


This is an old line legal reserve company organized under 
the — Iowa deposit law. It has just gotten outa set 
of modern and liberal policies that appeal to the public. 
Choice territory in Iowa is now open and direct contracts 
will be made with first-class men. Address 


CHARLES BLANKE, Secretary, Burlington, lowa 
REPRESENT A WESTERN COMPANY 


The Reserve Loan Life Insurance Co. 


INDIANAPOLIS 


Operates under the Compulsory Deposit Law OF INDIANA 
Reliable Agents Wanted. Address 


Forest City Life Insurance Company 


Capital Stock $100,000 














ROCKFORD, ILLINOIS 


Men of character and energy can secure liberal contracts 
direct with this successful legal reserve company for unoccu- 
pied territory in Illinois. 


Non-forfeitable Renewals Attractive Policies 


Southern National Life Ins. Go. 


Louisville, Ky. 
(Was born and bred in old Kentucky) 
It has imbibed the spirit and enterprise of 
that state. It stands in the front rank of 
Kentucky and southern business. 


We have a proposition ED. WILLIAMS 


President 








A RAPID GROWTH 























Has been enjoyed by this company the past year. 


THERE IS A REASON 


In addition to unten cemetary aie attractive os pesicioating policies, we have the lowest premiumed 
non-participating po our men to meet all competitors success- 
fully. For diene, or Kentucky territory address 


Arthur O. MAIN, 2nd Vice-President 


TheCQOMMERCIAL LIFE INS. CO. 


Indianapolis, Indiana 
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The Mutual 


Life Insurance Company 


of New York 


Record of 1912 


HE close of the 70th year of the oldest company in America shows amount of insurance in force 
$1,550,888,063—a gain of $45,913,401—and an increased amount of new insurance paid-for during the 


year, $157,067,823, including restorations, increases and dividend additions—a gain of $16,053,452. 
Other notable features of the year’s record are: - 


Admitted Assets - - - - - $599,125,046.26 
Policy Reserves - . - --+- 482,570,537.00 
Total Income - - - - - - 86,446,513.74 
Total Disbursements - - - 71,672,098.91 


Payments to policyholders, $60,965,488.96, include dividends paid to the amount of $15,006,280.25, while 
the sum of $17,368,046.93 has been apportioned for dividends payable in 1913—an increase over the amount 


paid in 1912 of $2,361,766.68, and a larger sum than has ever been apportioned for dividends in a single year by 
any other company in the world. 








Balance Sheet December 3lst, 1912 








ASSETS LIABILITIES 
OS ree paeicaga $ 23,532,623.87 Net Policy Reserve..............+6: $482,570,537.00 
DeOrtenge LOMMS.... 6.6. ecccsceade’s 139,691,244.47 Other Policy Liabilities............. 8,902,784.95 
Loans on Policies............... ‘.. 80,059,863.76 Premiums, Interest and Rents Paid in 
I Gs Pew ees WENO Csiens ikiamn eee oh 308,825,070.28 Ptinaks tcah trekiineaanndes 4 1,859,395.12 
RE EELS SS ee Te S 33,583,071.00 Miscellaneous Liabilities............ 392,870.94 
Interest and Rents Due and Accrued.. 6,550,812.81 Estimated Taxes, Licenses, etc., Paya- 
Premiums in course of Collection..... 4,072,051.09 | | | See eer 801,752.46 
Cash ($1,889,812.54 at Interest)...... | 2,196,742.05 Dividends Payable in 1913 .......... 17,368,046.93 
Deposited to Pay Policy Claims...... 613,566.93 Reserve for Future Deferred Dividends, 74,682,996.84 
Reserve for Contingencies............ 12,546 ,662.02 
ToTaL ADMITTED ASSETS...... $599, 125,046.26 TOPAL, LAADULSTIMB «os 66 os 0 cree oe $599, 126,046.26 














For Terms to Producing Agents, Address 


GEORGE T. DEXTER 


2nd VICE-PRESIDENT 


34 Nassau Street . New York, N. Y. 
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Isaac Pinkus and P. J. Kelleher; pub- 
licity and legislation committee, Wil- 
liam A. Hungerford, E. E. Flickinger 
and Frank P, Manly. The association 
spent most of the time discussing bills 
before the Indiana legislature affecting 
life insurance and what action to take 
concerning them. 


Louisville Favors Campaign 

The Horner plan of publicity, which 
has been considered by a large number 
of local life underwriters’ associations, 
has been approved by the Louisville as- 
sociation and a strong resolution favor- 
ing its adoption by the companies has 
been put through. The resolution has 
been sent to the companies, and it is 
believed by Louisville agents that it 
will have material effect. 

The February meeting of the Louis- 
ville association was held at the Tyler 
hotel last week, a large attendance be- 





ing in evidence. Reports of commit- 
tees, including those on publicity and 
legislation, were heard, and three new 
members were elected. 


Forest City Men Meet 

The Forest City Life of Rockford 
entertained its agency force last week. 
Luncheon was served at the Elks’ club, 
followed by short talks by the officers 
and field men. The agency force re- 
ported prospects for business this year 
as being very bright. The company 
had a very satisfactory year in 1912. 


Equitable Life Men to Meet 

The general agents of the Equitable 
Life of New York in the central west, 
are tu hold a convention in Chicago, 
Feb. 28-March 1. Some of the home 
office people will be on. 

The meeting and banquet will be held 
in the Hotel La Salle. Managers anJ 








general agents will be present as far 
west as the Pacific Coast. The home 
office will be represented by Vice- 
Presidents J. B. Lunger and George T. 
Wilson and Superintendent of Agents 
Taylor. 





“Perfect Protection Policy” 

As was announced at the executive 
staff convention of the Reliance Life 
that the company is to write health in- 
surance. The combination of life, acci- 
dent and health insurance means com- 
plete or perfect protection of the indi- 
vidual against loss caused by death or 
disability whether due to accidental in- 
jury, sickness or disease. Health in- 
surance may’ be written for acceptable 
white male risks between ages 18 and 
59 years, who carry or apply at the 
same time for life insurance in the 
Reliance. The life application blank 





has been amended to accommodate ap- 
plicants for health insurance. Special 
application blanks have been prepared 
for health insurance additions to life 
policies now in force. An application 
blank has also been devised for dis- 
ability (accident and health) additions 
to old life policies. In the case of 
health or disability additions to exist- 
ing life policies, the premium will be 
term-rated to the nearest renewal date 
of the life policy, following the plan 
adopted for accident additions. The 
commission on health insurance will 
be the same as on accident. The health 
policy covers every form of sickness 
or disease and provides indemnity from 
the first day of disability up to a limit 
of fifty-two weeks. No examination 
nor any form of health certificate is 
required in addition to a properly com- 
pleted application. The premium rates 
are based on age and occupation, and 





all policies issued in 1908. 


1913 Dividends of New York Life 


i In addition to the dividends shown below, which the New York is paying 
this year, there is a dividend of 10 percent of the premium being apportioned on 


This is a special dividend, the first one of its kind 


given by the company, and it is expected that such a distribution can be made on 
all policies every five years, the tenth year dividend being larger than the fifth, 


and so on. 


ORDINARY LIFE 


10-PAYMENT LIFE 





c—————_ Issues of. Issues of————_, 
Age Prem. 1911 1910 1909 1908 1907 1906 Prem. 1911 1910 1909 1908 1907 
15....+ $17.40 $3.82 $2.91 $2.99 §.... $.... «es $ 44.62 $6.05 $6.48 $6.94 $.... $.... 
16..... 17.78 2.88 2.97 3.06 pa See . Pere ae. 
17 ° 18.07 2.98 3.03 3.12 bien akon 45.85 .... 6.68 7.14 
18. - 18.44 8.00 3.10 3.19 ° eae ° 46.49 .... 6.78 17.25 
| ee 18.81 3.06 3.16 3.26 ° ° 47.16 6.41 6.88 7.36 
,, Soe 38.3% S.I8 3.38 8.88 ..ce cece core 47.96 661 6.98 7.47 “es eben 
Bh .oce 19.62 3.19 3.30 3.41 3.52 3.64 3.76 48.56 6.62 7.10 7.60 8.12 8.66 
i e'éaes 20.06 3.28 3.39 3.51 3.62 3.74 3.87 49.30 6.73 7.22 7.72 8.25 8.80 
Beccace 20.51 4.35 3.47 3.58 3.71 3.83 3.96 50.06 6.85 7.85 7.87 8.40 8.96 
24..... 20.99 38.43 8.55 3.67 3.80 3.93 4.06 60.85 6.96 7.47 7.99 8.54 9.10 
26.. 21.49 3.52 3.65 3.78 3.91 4.05 4.19 51.67 7.09 7.60 8.14 8.69 9.27 
26... 22.01 3.60 3.73 3.86 4.00 4.14 4.28 62.51 7.22 7.74 8.28 8.85 9.43 
ee 22.66 3.70 3.88 3.97 4.11 4.26 4.41 53.38 7.33 7.87 8.42 8.99 9.59 
ae 23.14 3.80 3.94 4.08 4.23 4.38 4.54 64.28 7.47 8.02 8.58 9.16 9.77 
ee 23.74 3.89 4.04 4.19 4.34 4.50 4.66 65.21 7.61 8.17 8.74 9.33 9.95 
30 ° 24.38 4.00 4.16 4.31 4.47 4.64 4.81 66.18 7.77 8.34 8.92 9.53 10.15 
$1... 5.05 4.12 4.27 4.44 4.60 4.77 4.95 57.18 7.92 8.50 9.09 9.71 10.35 
32 » 26.75 4.28 4.39 4.56 4.74 4.91 5.10 658.21 8.08 8.67 9.28 9.90 10.56 
33 > 26.50 4.37 4.54 4.72 4.90 5.09 6.28 69.28 8.25 8.84 9.46 10.10 10.76 
34.. 27.28 4.60 4.68 4.86 5.05 6.24 5.44 60.38 8.41 9.02 9.65 10.30 10.97 
365. - 28.11 4.64 4,83 5.02 5.21 5.41 5.62 61.53 8.58 9.20 9.84 10.51 11.20 
 Saae 28.98 4.78 4.97 5.17 5.37 6.58 6.80 62.71 8.78 9.41 10.06 10.74 11.44 
Be cccee 29.90 4.94 5.14 5.34 5.55 5.77 5.99 63.94 8.96 9.60 10.27 10.96 11.68 
CO 30.88 6.09 5.30 5.52 6.74 5.96 6.19 65.21 9.15 9.81 10.49 11.19 11.92 
a 31.91 65.27 6.49 5.71 6.94 6.18 6.42 66.53 9.37 10.04 10.73 11.45 12.19 
40... 33.01 5.47 5.70 65.938 6.17 6.41 6.66 67.90 9.60 10.28 10.98 11.71 12.47 
ha secee $4.16 6.66 5.90 6.14 6.89 6.64 6.90 69.32 9.81 10.51 11.23 11.97 12.75 
| 6 36.39 5.86 6.11 6.36 6.62 6.88 7.15 70.79 10.04 10.75 11.48 12.24 13.03 
Tecece 36.70 6.08 6.34 6.60 6.87 7.15 7.42 72.32 10.29 11.01 11.76 12.53 13.33 
Teevie $8.08 6.31 6.57 6.85 7.13 7.41 7.70 78.91 10.564 11.27 12.03 12.82 13.64 
bases 39.55 6.54 6.82 7.10 7.39 7.69 7.99 75.57 10.81 11.66 12.33 13.13 13.97 
eae 41.12 6.82 7.11 7.40 7.70 8.01 8.31 77.30 11.86 12.65 13.47 14.31 
re 42.79 7.09 7.389 7.70 8.01 8.33 8.64 79.10 11.38 12.15 12.96 13.79 14.65 
48... 44.57 7.38 7.69 8.01 8.33 8.66 8.99 80.98 11.69 12.48 13.30 14.14 15.02 
Ee 46.46 7.69 8.01 8.34 8.67 9.01 9.35 82.95 12.02 12.82 13.65 14.51 15.40 
ae 48.48 8.04 8.37 8.71 9.06 9.41 9.75 84.99 12.35 13.16 14.01 14.88 15.79 
ae 560.62 8.38 8.73 9.08 9.43 9.79 10.15 87.12 12.70 13.53 14.39 15.28 16.20 

wees 52.91 8.76 9.12 9.48 9.85 10.22 10.59 89.35 13.07 13.91 14.78 15.69 16.62 
Ws coce 55.35 9.16 9.54 9.91 10.29 10.67 11.06 91.68 13.46 14.32 15.20 16.1 
54. .... 67.95 9.57 9.96 10.85 10.74 11.12 11.52 94.11 13.86 14.73 15.63 16.55 17.52 
55..... 60.72 10.03 10.48 10.83 11.23 11.64 12.04 96.66 14.29 15.16 16.08 17.02 18.00 

20-PAYMENT LIFE 15-PAYMENT 
Issues of——————_,, Issues of. 

e rem. 1911 1910 1909 1908 1907 10 1909 1908 1907 
| er $27.34 $4.00 $4.22 $4.44 $.... $.... Diss nd Qoede 
16 27.7 4.06 4.28 4.50 wee 
, are 28.12 4.13 4.35 4.58 : 
aS dv a%e 28.53 4.20 4.42 4.66 
lives 28.95 4.27 4.50 4.78 
) ee eee. GOO GOP 64.81 cece secs J i a hal aerial 
29.84 4.40 4.64 4.89 5.15 5.41 5.68 36.00 5.15 5.46 5.79 6.13 6.49 
Wile s'c 0's 30.31 4.49 4.74 4.99 5.25 5.52 5.80 36.55 6.23 5.55 5.89 6.23 6.59 
BBiccve $0.80 4.57 4.82 5.08 6.34 5.62 6.90 37.13 5.3 5.64 5.98 6.33 6.69 
ee $31.31 4.65 4.91 5.17 5.44 4.72 6.01 37.73 5.41 5.75 6.09 6.45 6.83 

Mewree $1.88 4.74 5.00 6.27 5.64 5.83 6.13 38.35 5.51 5.86 6.21 6.58 6.96 
BO i secs 32.37 4.83 6.10 65.37 5.65 65.94 6.24 38.98 5.60 5.94 6.31 6.68 7.07 
. 82.94 4.92 6.19 5.47 5.76 6.06 6.36 39.65 5.72 6.07 6.44 6.82 7.22 
eae 33.52 6.02 6.29 5.57 5.87 6.17 6.48 40.33 6.82 6.18 6.56 6.95 7.35 
Dinaeee 34.18 5.18 5.41 5.70 6.00 6.31 6.63 41.05 5.95 6.32 6.70 7.09 7.50 
| Ae $4.76 6.22 5.60 56.80 6.11 6.42 6.75 41.78 6.06 6.44 6.83 7.23 7.65 
» 35.42 56.34 5.63 5.93 6.25 6.57 6.90 42.55 6.19 6.57 6.97 7.38 7.81 
, ee 36.11 5.46 6.76 6.07 6.389 6.72 7.06 43.34 6.31 6.70 7.11 7.53 7.96 
$6.82 6.59 65.89 6.21 6.53 6.87 7.21 44.16 6.45 6.85 7.26 7.69 8.13 

Bicagte $7.56 6.71 6.02 6.34 6.67 7.02 7.37 45.02 6.58 6.99 7.41 7.85 8.30 
| ae $8.34 5.84 6.16 6.49 6.83 7.18 17.54 45.91 7.16 7.59 8.03 8.49 
, ae $9.15 5.99 6.31 6.65 6.99 7.35 7.72 46.83 6.89 7.31 7.75 8.20 8.57 
Bis wes 40.90 6.13 6.46 6.81 7.16 7.53 7.90 47.79 7.05 7.49 7.93 8.40 8.88 
$8. 40.89 6.28 6.62 6.97 7.33 7.70 8.09 48.79 7.21 7.65 8.11 8.58 9.07 
BA ib ihe 41.81 6.44 6.79 7.15 7.52 7.90 8.29 49.83 7.38 7.83 8.30 8.78 9.28 
40 « 43.79 6.62 6.97 7.84 7.72 8.11 8.61 60.92 7.58 8.04 8.52 9.01 9.52 
. re 43.82 6.79 7.15 7.52 7.91 8.30 8.71 52.06 7.78 8.25 8.73 9.24 9.75 
| ee 44.90 6.99 7.36 7.74 8.13 8.53 8.95 §3.24 7.96 8.44 8.93 9.45 9.97 
SS 46.04 7.18 7.56 7.95 8.35 8.77 9.19 54.49 8.18 8.67 9.17 9.70 10.23 
| Oe 47.25 7.39 7.78 8.18 8.59 9.01 9.44 55.79 8.40 8.90 9.42 9.95 10.49 
45 48.52 7.61 8.01 8.41 8.83 9.26 9.70 57.16 8.63 9.14 9.67 10.21 10.76 
| eS 49.87 7.84 8.25 8.66 9.09 9.52 .... 58.60 8.89 9.40 9.94 10.49 11.06 
a 61.31 8.10 8.52 8.94 9.37 9.81 10.27 60.11 9.14 9.67 10.21 10.77 11.35 
BRisese 62.83 8.36 8.77 9.21 9.65 10.10 .. 61.71 9.41 9.95 10.50 11.07 11.66 
| ee 54.45 8.64 9.07 9.51 9.96 10.42 63.39 9.70 10.24 10.80 11.38 11.98 
eee 66.17 8.95 9.38 9.83 10.29 10. «++» 65.16 10.01 10.55 11.13 11.71 12.31 
| ae 58.01 9.26 9.71 10.16 10.62 11.10 11.58 67.03 10:32 10.89 11.47 12.06 12.67 
63.. 59.97 9.59 10.05 10.61 10.98 11.46 11.95 69.01 19.67 11.24 11.83 12.43 13.05 
B8.... 62.06 9.95 10.41 10.88 11.36 11.84 12.34 71.10 11.02 11.60 12.20 12.81 13.44 
54..... 64,29 10.83 10.80 11.28 11.77 12.26 .... 73.81 11.40 12.00 12.60 13.22 13.85 
55..... 66.69 10.74 11.22 11.70 12.20 12.69 75.66 11.80 12.40 .... 13.64 


at such ages were adopted. 


issues of 





15-YEAR ENDOWMENT 
Age Prem. 1911 1910 1909 1908 1907 








15.... $65.17 $6.07 $6.81 $7.57 $.... $.... 
$6.05. GRR GET BOE TOT. .6c ccs 
17 65.46 6.27 7.01 7.77 

18 65.61 6.88 7.12 7.88 

19 65.77 6.48 7.22 7.98 

20 65.93 6.59 7.33 8.09 .... .... 
21 66.11 6.70 7.44 8.20 9.00 12.09 
22 66.29 6.83 7.57 8.33 9.12 12.13 
23 66.47 6.94 7.68 8.44 9.23 12.16 
24 66.67 7.07 7.81 8.57 9.36 12.19 
25 66.87 7.18 7.92 8.68 9.47 12.23 
26 67.08 7.32 8.06 882 9.61 12.27 
27 67.30 7.45 8.19 8.95 9.74 12.32 
28.... 67.53 7.59 8.33 9.09 9.88 12.37 
29 67.78 7.73 8.47 9.23 10.02 12.40 
30 68.03 7.88 8.62 9.38 10.17 12.45 
31 68.30 8.04 8.78 9.54 10.32 12.50 
32 68.58 8.19 8.93 9.69 10.48 12.57 
33 68.88 8.35 9.09 9.85 10.64 12.63 
34.... 69.19 8.51 9.25 10.01 10.80 12.68 
35.... 69.52 8.67 9.41 10.17 10.96 12.75 
36.... 69.88 $8.86 9.60 10.36 11.15 12.83 
37.... 70.25 9.04 9.78 10.54 11.33 12.91 
38.... 70.65 9.22 9.96 10.72 11.51 12.99 
39.... 71.08 9.42 10.15 10.91 11.70 13.08 
40.... 71.54 9.61 10.34 11.10 11.89 13.17 
41.... 72.04 9.83 10.56 11.32 12.11 13.29 
42.... 72.58 10.03 10.77 11.52 12.31 13.38 
43.... 78.16 10.25 10.99 11.75 12.54 13.50 
44.... 78.80 10.49 11.22 11.98 12.77 13.63 
45.... 74.48 10.72 11.45 12.21 13.00 13.78 
46.... 75.24 10.97 11.71 12.47 13.25 13.92 
47 76.06 11.22 11.95 12.71 13.49 14.09 
48 76.95 11.48 12.21 12.97 13.76 14.27 
49 77.93 11.76 12.50 13.25 14.04 14.46 
50 79.00 12.05 12.78 13.54 14.32 14.65 
51 80.16 12.35 13.08 13.84 14.62 14.88 
52 81.43 12.66 13.39 14.14 14.92 15.12 
53 82.81 12.98 13.71 14.47 15.24 15.39 
54 84.33 13.34 14.07 14.82 15.59 15.68 
55 85.98 13.69 14.41 15.16 15.93 15.97 


20-YEAR ENDOWMENT 


. . 10. / . 
61.31 9.61 10.13 10.66 11.20 11.58 


The dividends shown for the three endowment forms on issues of 1907 and 
1906, are based on higher premium rates, between the ages of 21 and 44 in- 
clusive, than are shown in the below table. In 1908 lower rates for these forms 


10-YEAR ENDOWMENT 


——_—— ———---, -———_1ssues of———_—__ 
Prem. 1911 1910 1909 1905 vat a x Prem. 1911 1910 1909 1908 1907 
$47.79 $4.88 $5.38 $5.90 $.... $.... 
47.92 4.98 5.48 6.00 .... ..0. 


T 
$.... $100.60 $8.49 $9.71 $10.98 $.... $.... 
coos 100.78 .... 9.84 11.11 1... cee. 


48.63 5.38 5.88 640 6.94 8.91 9.49 101.78 9.39 10.61 11.88 13.19 18.56 
48.79 5.47 5.97 6.49 7.03 8.93 9.51 102.01 9.55 10.78 12.05 13.36 18.60 
48.96 5.56 6.06 6.68 7.12 8.98 9.56 102.24 9.73 10.96 12.22 13.54 18.65 
49.14 5.67 6.17 6.69 7,23 9.02 9.60 102.48 9.90 11.13 12.39 13.71 
49.33 5.76 6.26 6.78 7.32 9.06 9.64 102.73 10.08 11.31 12.57 13.89 
49.53 5.86 6.36 6.88 7.42 9.10 9.67 102.99 10.27 11.50 12.76 14.08 18.75 
49.73 5.97 6.47 6.99 7.53 9.16 9.73 103.26 10.47 11.70 12.96 14.28 18.79 
9.95 6.08 6.58 7.10 7.64 9.22 9.79 103.54 10.67 11.90 13.16 14.48 18.82 
50.18 6.20 6.70 7.22 7.76 9.26 9.83 103.83 10.87 12.09 13.36 14.68 18.88 
50.43 6.31 6.81 7.33 7.87 9.30 9.88 104.14 11.09 12.31 13.58 14.90 18.93 
50.69 6.44 6.94 7.45 7.99 9.36 9.94 104.45 11.29 12.51 13.78 16.10 18.97 
50.96 6.56 7.06 7.58 8.11 9.42 10.00 104.79 11.52 12.74 14.01 15.32 19.03 
51.26 6.69 7.19 7.71 8.24 9.49 10.07 105.13 11.75 12.97 14.24 15.55 19.08 
51.57 6.82 7.32 7.84 8.38 9.55 10.13 105.49 11.99 13.21 14.48 15.79 19.15 
51.91 6.96 7.46 7.98 8.52 9.63 10.20 105.87 12.23 13.45 14.72 16.03 19.21 
52.28 7.11 7.61 8.13 8.67 9.72 10.30 106.27 12.48 13.70 14.97 16.28 19.27 
52.67 7.25 776 8.28 8.81 9.80 10.38 106.69 12.75 13.97 15.24 16.55 19.35 
53.10 7.41 7.91 8.43 8.97 9.89 10.46 107.13 13.02 14.24 15.50 16.82 19.42 
53.56 7.57 8.07 8.59 9.13 10.00 10.58 107.59 13.29 14.51 15.77 17.09 19.50 
54.06 7.73 8.24 8.76 9.30 10.11 10.68 108.07 13.56 14.78 16.04 17.35 19.60 
54.60 7.90 8.40 8.92 9.46 10.22 10.80 108.59 13.85 15.07 16.33 17.64 19.68 
55.20 8.08 8.59 9.11 9.65 10.34 10.92 109.14 14.14 15.36 16.62 17.93 19.78 
5.856 8.27 8.77 9.30 9.84 10.49 11.07 109.72 14.44 15.62 16.92 18.2 
56.56 8.46 8.97 9.50 10.04 10.63 11.20 110.35 14.76 15.98 17.24 18.55 20.01 
57.34 8.67 9.18 9.71 10.25 10.79 11.36 111.08 15.09 16.20 17.56 18.86 
58.20 8.89 9.41 9.94 10.48 10.98 11.55 111.75 15.42 16.63 17.88 19.19 20.27 
59.14 9.12 9.64 10.17 10.71 11.16 11.73 112.54 15.76 16.97 18.22 19.53 20.40 
60.17 9.35 9.87 10.40 10.94 11.36 11.93 113.38 16.11 17.31 18.57 19.87 20.58 


. ° -57 19. le 
114.29 16.46 17.66 18.92 20.22 20.74 
115.28 16.84 18.04 19.29 20.59 20.91 


121.48 18.83 20.07 21.25 22.54 22.06 





A Pena Mutual Premium, less a Penn Mutual 
Dividend ea Pesan Mutual Policy, 
Penn Matual Values, makes an Insur- 

sace Proposition which in the sum of all its 
s, is unsurpassed for net low cost and care 


_ The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909, rates were reduced 
and values increased to full 3% reserve. 








‘A Life Pension for You’? 


A new idea in life insurance 

that a s to self-interest. 
Best seller in the market today. 
Write for the booklet. 





The Fidelity Mutual Life 


INSURANCE COMPANY 
L.G.FOUSE, Pres. PHILADELPHIA 
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The Gem City Life Insurance Company 


A. J. CONOVER, President 
CAPITAL $100,000.00, FULLY PAID UP 


Non-particpating Life and Commercial Accident lines only. 
General Agencies wanted immediately for Commercial Accident Department. 
A special proposition to select and preferred classes that will sell against any 


DAYTON, OHIO 
SURPLUS TO POLICYHOLDERS, OVER $175,000.00 


H. R. STAPP, General Manager 


Combination Accident and Health Policies for all classifications. 


Every up-to-date liberal feature is included in both Life and Accident Policy 
Contracts. 


Ohio, Indiana or Michigan territory open. 











are from 25 to 40 percent less than the 
rates of the many accident companies. 





Lectures Attract Interest 
The lectures arranged for by the 
Syracuse (N. Y.) Life Underwriters’ 
Association at Syracuse University, 
have attracted much attention. Four 
have already been given. 
The course was: 


January 21. “History of Life Insur- 
ance.” Henry Moir, actuary, Home Life. 

January 28. “Types and Organizations 
—Mutual, Stock, ete.” Hon. William H. 
Hotchkiss, former superintendent of in- 
surance of New York. 

February 4. “Calculation of the Pre- 
mium; Varieties of Life Insurance Pol- 
icies. Relative Merits of Each.” J. A. 
— literary department, Mutual 


e. 

February 11. “Legal Phases of Life 
Insurance.” George H. Noyes, general 
counsel, Northwestern Mutual. 

February 20. “Organization and Ad- 
ministration of a Life Insurance Com- 
pany.” Frederick L. Hoffman, statistician, 
Prudential. 

February 25. “Conservation as Applied 
to Life Insurance.” . E. Rittenhouse, 
conservation commissioner, Equitable of 
New York. 





NEGRO NATIONA. IS CHARTERED 

The Negro National Life of Arkansas has 
secured a charter, with a capital stock of 
$250,000, of which there has been paid 
into the treasury $5,200. The officers are: 
J. H. Barabin, Marianna, president; J. H. 
Blount, Forest City, vice-president; John 
A. Hibbler, Little Rock, secretary; Mrs. 
A. H. Turner, Helena, treasurer; Dr. P. W. 
Clark, Helena, medical director; T. J. 
Price, Little Rock, general counsel. The 
home office will be located in Little Rock, 
with J. A. Hibbler in charge. 





AUGUSTINE’S CONVENTION 
O. H. Augustine, manager of the cen- 
tral Illinois agency of the Illinois Life at 
Peoria, will hold an agents’ convention and 
banquet Feb. 22 number of Illinois 
managers and home office representatives 
will be present. 





GERMANIA MAKES APPOINTMENTS 


Richard White, who came to Topeka 
several months ago to take charge of the 
state for the Central States Life, has 
signed a contract as superintendent of 
agents for the Germania in Kansas. He 
will work under George Godfrey Moore, 
state manager. Frank E. Murray, until 
recently employed as circulation manager 
of the Topeka Daily mS also has 
been signed as an agent. r. Moore says 
his agency, which is hardly more than a 
year old now, will produce $1,000,000 of 
business during the current year. 





DEWEY IS SPECIAL AGENT 


W. A. R. Breuhl & Son of Cincinnati, 
general agents of the Home Life for a 
large part of Ohio and nentucky, have 
appointed a traveling special agent to as- 
sist agents and travel in their territory 
in the person of Charles H. Dewey, who 
will have headquarters at Dayton. Bruehl 
Son have also appointed within the 
| ee couple of weeks E. C. Hoover of 
ayton; Coll & Applegate of Portsmouth; 
Ellinger & Frech at Columbus and John 
H. Quinland of Georgetown. They have 
also appointed Mrs. Mary D. Brite of Cin- 
cinnati, who for nine years was with 
Pies Woods, manager of the Manhattan 

e. 





Western Life Companies 





Report of Their Activities and 
Progress 











Midland Life. Mo.—Its annual figures 
show premiums $156,807, total income 
$168,913, disbursements $113,431, assets 
$287,966, gain $60,718; capital $100,000, net 
surplus $65,545, gain $3,268; insurance in 
force $4,395,118, gain $1,483,494. 

* > 


Intermediate Life, Ind.—Its assets are 
$711,168, capital $198,675, net surplus $15,- 
521, new business $1,187,100, insurance in 
force $5,020,043, premium income, $146,- 
162, total income $200,088, paid policy- 
holders $38,010, total disbursements $130,- 
223. The company is growing in the right 
way and is well handled. 

” 7. 7. 


Standard Life, Des Moines—<Assets $86,- 
281, surplus $20,235, new business $1,- 
041,500, insurance in force $3,917,800, 
premiums $94,075, total income, $96,211, 
paid policyholders $22,165, total disburse- 
ments $63,790. 

* o 

Meridian Life—Assets $2,204,910, capi- 
tal $200,000, net surplus $186,371, new 
business, $8,757,131, insurance in force 
$21,337,347, premiums $521,471, total in- 
come $649,632, paid policyholders $120,868, 
total disbursements $413,100. The com- 
pany is making a good record these days 
and is building up a strong agency force. 

” . 7 

Reserve Loan Life—Assets $2,760,927, 
capital $100,000, net surplus (not includ- 
ing capital) $105,370, new business $8,549,- 
199, insurance in force $23,124,947, pre- 
miums $758,555, total income $898,362, 
paid policyholders $264,079, total disburse- 
ments $668,300. The company shows 
much vitality and is getting stronger 
each year. 

. . * 

Commonwealth Life, Louisville.—In- 
surance in force Jan. 1 is reported as 
$14,541,596, an increase for the year of 
$1,774,424. The assets of the company 
increased during the year $132,873.97. 

* + * 

Bank Savings Life, Kansas.—Its new 
figures show $375,949 assets, $200,000 
capital, $65,355 net surplus, $147,500 in- 
come, $100,655 disbursements, new busi- 
ness $2,274,090, amount in force $4,007,716, 
increase $1,592,020. . 





* 

Home Mutual Life, Kan.—Its new fig- 
ures show: Insurance written and in 
force in 1912, $1,307,050; premiums, $39,- 
021; amount of insurance renewing, 
$529,190; premiums, $14,026; total insur- 
ance in force, $1,836,240; total premiums, 
$53,047; reserve, $18,872; assets, $23,965; 
surplus, $4,029. . 2 


Detroit Life—At the annual meeting of 
the stockholders it was decided to reduce 
the paid-in capital one-half, from $210,000 
to $105,000, thereby creating a surplus of 
$105,000. This added to the present surplus 
will give the Detroit Life a capital of 
$105,000 and a surplus of about $116,000, 
thus putting the company in excellent 
financial condition. 

This puts the company in position to 
proceed with its plan of entering Ohio, 
Indiana and Illinois. The reduction was 
necessary because of the failure of cer- 
tain stockholders to meet their subscrip- 





Citizens Union Life Insurance Co. 
1106 Engineers Building CLEVELAND, OHIO 
Chas. P. Wickham, Fr., President and General Manager 

This company is in the process of organization and the stock is being placed ono 


basis that will assure the success of the company after it starts writing business. 


oocems Se wee eae — = can p — at a fair aoe of expense, We 
employ only high-class men w: references are first-class. No stock is sod through 
euvepresstetion. 


Address the President 


COMMON SENSE 


The agent who is making good money, is grow- 

ing in business and in favor with his people 

and the G. N. L. I. Co., has planted himself 

upon the solid rock of success.) KEEP YOUR 

EYE ON HIM! WATCH HIM GROW! 
A Few Openings For Good Men. 


JOSEPH STOUT, President. 


SOUTH BEND LIFE ASSURANCE COMPANY 
SOUTH BEND, INDIANA 

















OVER $2,000,000.00 INSURANCE IN FORCE 


WANTED—A FEW MORE STOCK SALESMEN 
OF PROVEN_ABILITY 


ONE OF THE BEST PROPOSITIONS EVER OFFERED 
Can You Write Life Insurance— 

Can You Write Accident and Health Insurance— 

Can You Write Monthly Life, Accident and Health Insurance— 





if the forms of contract are up-to-date and issued by a progressive 
Company with the Management behind the Agent? 


If so, write the PHILADELPHIA LIFE, North American B'dg., today. 


Substantial Growth in All Departments 
December 31, 1912 











IS Wh Pies: sdatandantainronsatisncntbaniod $9,264,109.00 Increase...............065 $1,002,309.00 
ED os bsbedsvcercaebesnernedsbpesessvestoseccnsacecs 717,183.57 Increase........cccesssese 113,183.57 
ins scakenghidepenbeieebsunsacenerenseacnéuved 636,025. MOTERER 00. 00 cccccccccces +» 125,431.00 
BESTUGRGD BONS. oo xscececcpecocsccocccccessocscecsee’ 546,700.00 Increase..........+++s00s 119,333.00 
eal aise cieitipenseeh diesel te ssuaersisaaa ph betel $43,911.24 
Dividends Paid to Policyholders, 1912...............0s0.- 33,908.22 





Monthly Pension Copyrighted Bond Policy 
the Best in Life Insurance. First in Indiana. 


THE LAFAYETTE LIFE INSURANCE COMPANY 


LAFAYETTE, INDIANA BERTRAM DAY, President 











3 GOOD POLICIES 


1—19 Pay-Premium Saving Policy 
2—Whole Life, Premium Reduction Poliey 
3—Paid-Up Addition—20 Pay Life Policy 


As well as all other regular forms 
Central States Life 
ST. LOUIS, MO. 


Capital $300,000 Deposited with State 
1300 Stockholders Sworn to Boost 


HOWARD C. BOO! J. A, McVOY, 
Prasat Bectatary 











WESTERN LIFE INDEMNITY COMPANY 





Agents nowadays are connecting with companies that furnish them with 
up-to-date ideas and methods of writing business from time to time. 
This is a feature with our company, and the agent receives assistance 
and encouragement that helps him close more business. 


Agents who have not already made a contract for 1 913 will surely be interested in the one we can give them 








GEN. GEO. M. MOULTON, President 


J. L. MITCHELL, General Agency Manager 
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tion notes. Most of them were partially 
paid and the reduction was made by sim- 
ply wiping out the difference, charging 
off the interest due on the notes and 
issuing stock for the remainder. The 
action leaves the company with a capital 
stock larger than the law requires and a 
surplus of $120,000 besides. 

The company is expanding its business 
steadily. Three new general agents will 
be appointed soon, to cover new territory 
in the northern part of the lower pen- 
insula. The January business was 70 
percent larger than that of January, 1912 
and half a million dollars has been writ- 
ten in the state since New Years. The 
premiums average $38 per thousand. 

Two new directors were added to the 
board, W. J. Webb, who is assistant to 
President O’Brien, and E. 8. Cole, who is 
president of the First National Bank of 
Iron River. The old officers were re- 
elected. = ae 


Te. Life & Annuity—Its assets are 
$1,133,018, surplus $25,451, new business 
$1,744,070, insurance in force $7,846,444, 
premiums $248,547, total income $316,553, 
oe policyholders, $115,982, total dis- 

ursements $187,810. | 


new figures 
$100,000; 


miums, $64,859; 
paid policyholders, 
ments, $115,820. = 


+ * 
Porest City Life, Ill.—Its detailed state- 
ment shows assets, $160,146; capital, 
$100,000; net surplus, $3,404; new _ busi- 
ness, $612,500; insurance in force, $1,807,- 
000; premiums, $38,403; total income, 
$63,437; paid policyholders, $11,495; total 
disbursements, $39,485. ‘ 


Capitol Life, Colo.—Its new figures are: 
Assets, $1,128,048; capital, $100,000; net 
surplus, $116,030; new business, $3,676,- 
100; insurance in force, $12,219,961; pre- 
miums, $289,969; total income, $525,426; 
pete policyholders, $142,231; total dis- 
ursements, $362,916. . 

State Life, Ind.—lIts detailed figures 
show assets $12,053,756, surplus $1,767,- 
528, new business $11,202,923, amount in 
force $89,985,712, premiums $2,389,505, 
total income $3,059,577, paid policyholders 
$1,151,939, total disbursements $1,853,456. 


TO AMEND ANTIREBATE LAW 
Bill Introduced in Illinois to Give Any 


Citizen the Right to Insti- 
tute Proceedings 











Senate Bill No. 113, introduced in 
the -Ilinois legislature last week by 
Senator Waage of Chicago, provides 
for an amendment to the antirebate law 
affecting life companies, to the effect 
that proceedings may be brought by 
any citizen interested in a prosecution 
for a violation of the provisions of the 
law, in addition to the right of the 
state’s attorney to act in the premises. 
The present law provides for action by 
the state’s attorney only, and it has 
been found in some cases that this 
oficial has been quite unwilling to act, 
and, asa consequence, no action could 
be started aaginst violators of the law. 

It is assumed that this proposed amend- 
ment grows out of the situation in Cook 
county. Informer A. C. Wegner, who has 
been interested in starting a number of 
suits for violation of the antirebate law, 
failed to induce former State’s Attorney 
Wayman to act in a great many cases, 
and, as a consequence, brought numerous 
suits in the courts of Cook county in his 
own name. These suits, however, were 
unanimously dismissed by the several 
courts because the law was construed by 



































Jom the Agency Force of the Detroit Life at Once 


q Although less than two years old, the business written by the DETROIT LIFE will exceed 
Five Milhons before January 1, 1913. If you can write life insurance, and can show us that 
you have made good, we can offer you an unsurpassed General 


the best territory in Michigan. This contract will include liberal first year and renewal commis- 
‘ sions, together with office and traveling expenses. _If you are ambitious, here is the place for you. 


A POINTER—Only about 10% of the insurable population of Michigan carry Old Line Insurance. Write to me. 
Correspondence held strictly confidential. 


DETROIT LIFE INSURANCE, COMPANY 





REAL HELP FOR THE AGENT 


WE have just placed a contract for advertising that will reach one out of every 

three farmers in Ohio, the most prosperous State in the Union..« Direct leads 
will be secured for agents to develop. All your time can be devoted to closing business. 
We can use a few more live men—real producers—in this work. 


The Toledo Life Insurance Co. 


601-619 Nicholas Bldg., TOLEDO, OHIO 


Agency contract covering some of 


M. E. O'BRIEN, President 





TL 











them to the effect that none other than 
the state’s attorney could bring suit for a 
violation of the antirebate law. Should 
the proposed amendment become a law 
it is assumed that numerous new suits 
would be tmmediately filed. 





Administration Ticket Wins 

The Powers-Turner et al. insurgency 
element of the Security Mutual of New 
York that attempted to stampede the 
policyholders and elect directors that 
would seat Charles M. Turner in the 
presidency, got whipped to a finish. 
There were some 16,000 votes cast, the 
opposition ticket polling 500. The re- 
bellion was questionable in the motives 
of its fomenters right from the start. 





Lines Too Closely Drawn 


The regular monthly meeting of the 
Kansas Association of Life Under- 
writers will be held next Monday night 
at the Commercial Club rooms in To- 
peka. There are said to be matters 
of vital interest to the members on 
hand for discussion, and it is likely 
that a report of the legislative com- 
mittee as to legislation passed, pro- 
posed and likely to be proposed, will 
be made. 

A committee at work on plans for 
the extension of the association also 
may report. Members of the associa- 
tion are urging that the present code 
is too narrow to accomplish the great- 











ierealienal Like, 





q If you are not selling 


> our T. O. policy we are 


Bra.” both losing money. 


St. Louis, Mo. 





There Is Only One Thing Ails Grow Up and 


Flourish With Us 


THE MISSOURI STATE 
LIFE INSURANCE CO. 


Oo F 








S A IN T >» oe st @ 


27 Millions in 1910 
15 Millions in 1906 
4 Millions in 1902 


- 


GROWING PAINS! 























Te Guaranty Life Insurance Co. 








Life, Health, Accident 





DAVENPORT, IOWA 








Special Coupon—20-payment and 
20-year End. policies. 


GOOD AGENTS WANTED 





YOU Mr. lite Insurance Man— 
“a =6WAKE UP 


@ Write a Live Wire Contract. 4 Incontest- 
able after two years. Total permanent dis- 
ability for either sickness or accident. 


A MODERATE PRICED PROTECTION ON THE RESERVE FUND PLAN 
Good Agency Contracts for Producers 


Merchants’ Life Association, Burlington, Iowa 
OVER ONE MILLION ASSETS 


THE KIND OF CONTRACTS 


That Made the Old General Agents Rich 


Do you want to better your condition in the Life Insurance 
Business? One of the oldest Life Insurance Companies in 
this country (not doing business in New York), wishes to 
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est good. Applications for member- 
ship are scanned closely as to their 
moral and ethical conduct with the re- 
sult that many who otherwise might 
make application are driven away. It 
is being urged that there is a chance 
to improve the atmosphere of life in- 
surance profession if the lines were not 


so closely drawn. 





Bonfoey Takes Chicago Place 

L. F. Bonfoey has been appointed 
manager of the life and accident de- 
partments for Cook county in Chicago 
branch —— of the Travelers, succeed- 
ing I. J. Muma. He will take charge 
about March 1. In the meantime, S. R 
McBurney, superintendent of agents, 
and H. H. Armstrong, assistant super- 
intendent of agents, are alternating in 
the temporary management. 

Mr. Bonfoey entered the company’s 
service as a solicitor in Missouri and 
was made a special agent in 1904. He 
has filled important positions in Ne- 
braska, Iowa, Buffalo, Boston and 
Philadelphia. For the past three years 
he has been manager of the life and 
accident department at Philadelphia 
and his success there as well as in pre- 
vious positions and his wide experience 
peculiarly fit him for the new berth. 





Oppose Thornton Bill in Indiana 
The Indiana companies and represen- 
tatives of other companies that issue 
preliminary term insurance are put- 
ting up a strong fight against the 
Thornton bill that requires these com- 
panies to put the exact values of this 
insurance on the face of the policies. 
Representative M. C. Thornton is an 
insurance man, representing the Aetna 
Life at New Albany. While he does 
not intend that the bill shall prohibit 
the writing of preliminary term insur- 
ance, the companies declare that wiii 
be the ultimate effect. What he de- 
sires, he says, is that the public shall 
be fully informed concerning its value. 
Charles F. Coffin, vice-president of the 
State Life, informed the insurance com- 
mittee, at a public hearing that “the 
passage of a bill like this would ruin 
every Indiana insurance company.” The 
objectors said the bill endangers the 
rights of thousands of policyholders 
and that it would create a monopoly 
for companies not using that plan. 
Another bill that is arousing the 
life insurance companies provides that 
the companies shall invest 75 percent 
of their reserves in Indiana. It is pro- 
tested that this also means the ruin 
of Indiana companies and the driving 
out of the state of foreign companies. 
These bills are being advanced 
through the early readings but it is 





predicted that they will scarcely reach 
the enactment stage. 





COMMITTEE VISITS LANSING 





Detroit Life Underwriters Appear Be-| 


fore Legislators at Hearing—Local 
Association Is Active 





The legisidtive committee of the De- 
troit Life Underwriters’ Association at- 
tended the hearing at Lansing this 
week of the joint committee of the two 
houses of the legislature on insurance. 
The Detroiters appeared in behalf of 
the antitwisting bill, and the results 
of the hearing were such that they have 
high hopes it will be passed, with a 
certain amendment that insurance men 
have suggested. 

The committee was headed by 
Theron W. Giddings, of the Michigan 
Mutual, formerly state insurance com- 
missioner, as chairman, and John 2 
Oliver, of the Michigan State Life, H 
Wibirt Spence, of the Mutual Life, 
George L. Bahl, of the Penn Mutual, 
and Colonel Will A. Waite, of the 
Phoenix Mutual. 


Henry O. Farmer, the new president of 
the association, is laying plans to keep 
the rapid pace set by H. Wibirt Spence, 
who was president last year. The meet- 

March 3, the first under the new ad- 
ministration, will be the annual “ladies 
night.” The meeting and dinner will be 
held in he convention hall of the Pont- 
chartrain hotel. Indications are that the 
attendance will exceed that of last year, 
which was 150. 

The association will redouble its efforts 
to abolish twisting and all unfair meth- 
ods and improve conditions in the field. 
Three new committees have been ap- 
pointed—the entertainment, the member- 
ship and one to revise the rules and by- 
laws. The educational committee named 
by President Spence has been reappointed. 
Superintendent of Schools Chadsey has 
given his consent to members of the com- 
mittee lecturing to high school students 
on life insurance, provided the lectures be 
strictly nonpartisan and no kind of policy 
particularly mentioned. As soon as the 
school board formally votes consent, the 
lectures will be commenced. 

First Vice-President M. H. Zacharias, 
Connecticut Mutual, is chairman of the 
entertainment committee. The others are 
John D. Morphy, of the Berkshire; Albert 
R. Thomson, of the New England; Thatch- 
er W. Root, of the Mutual Benefit; E. §. 
Stringer, of the State Mutual; Colonel 
wee A. Waite, of the Phoenix Mutual; 

Chadwick, of the Mutual Life, and 
Walter Thompson, of the Travelers. The 
committee was made large in the expecta- 
tion that there will be much activity this 
year. 





Changes in Iowa Companies 

Several changes are reported in the 
officers of some of the Iowa life in- 
surance companies as the result of an- 
nual meetings. 
Des Moines has chosen H. J. Klemme 
of Belmond as president to succeed the 
late M. H. Brinton, whose death oc- 
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curred last June. C. J. Fulton was 
elected to fill the new office of vice- 
president, which was created. 

The Equitable of Iowa elected H. S. 
Johnston as assistant secretary to suc- 
ceed Charles Snyder, who was made 
secretary when J. C. Cummins was ad- 
vanced to the presidency to succeed the 
late Cyrus H. Kirk. J. E. Browne was 
named assistant medical director. 

William M. Radcliffe was elected 
president and general manager of the 
Register Life of Davenport. P. W. 
McManus, former president, was made 
vice-president and treasurer and Assist- 
ant Secretary Louis E. Knocke was 
made secretary and auditor. Seven new 
directors were chosen. 

The [owa Life of Waterloo voted to 
enter two states in its adjacent terri- 
tory. It is now writing in Iowa, Kan- 
sas and South Dakota. 





Receiver Is Appointed 


On the application of Mandy Lee 
Rawson, Judge Rochford at Indian- 
apolis has appointed E. W. Pierson re- 
ceiver for the Columbus Securities 
Company. The plaintiff alleges that the 
company owes her $2,300 in salary. The 
company is capitalized at $5,000,000, of 
which, it is said, $2,000,000 has been 
sold. It deals in stocks of life com- 
panies and Philadelphia men are among 
its officers. 


The company has recently bought up 
and consolidated companies in Seattle and 
Philadelphia, usually by an exchange of 
its stock on a guaranteed dividend basis, 
for the stocks of the absorbed companies. 
Most of the stock has been issued for life 
and casualty insurance stock, which Miss 
Rawson avers is of uncertain value. Al- 
though it is carried on the books of the 
company at face value, she alleges that 
some of it is worthless. The assets of the 
company, it is alleged, are worth about 
40 cents on the dollar. 

A large part of the company’s securities 
are deposited with eastern banks as col- 
lateral, the complainant says. The money 
in Indianapolis is deposited in a local 
trust company and amounts to about 
$5,000 according to Miss Rawson. The 
complaint alleges that the officials of the 
company intended to withdraw the money 
unless a receiver was appointed without 
notice. The temporary receiver will act 
until a final hearing on the receivership 
question. 

The appointment, it is said, does not in- 
Sertere with the company’s assets in other 
states. 


INCORPORATE “ABSTRACT” COMPANY 

The United States Policyholders Invest- 
ment Company has been incorporated at 
indianapolis, with $25,000 capital stock. 
The articles state that the purpose of the 
company is to deal in securities and to 
make loans. The president is John F. 
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Potts, a physician in one of the suburbs; 
the secretary, George E. Farris, son of 
a manufacturer, and Frank R. Pixler is 
the company’s attorney. The incorpora- 
tion papers do not state what the insur- 
ance features are, but the company may 
abstract policies and make loans on them, 
it is supposed. 





TRIES TO BLOCK MERGER 

Little Rock, Ark., Feb. 18th (Special)— 
Irene M. Shaver applied to chancery 
court for injunction against Mississippi 
Valley Life and A. L. Aydelott, J. D. 
Baker, R. E. Pugh, R. R. James, Gustave 
Jones; W. C. McClintock, J. M. Meyers, 
R. C. Rose, M. C. Weaver, J. F. Wilson, 
Eugene Williams, T. E. Helm, W. M. 
Kavanaugh and W. S. Mitchell, directors 
to stop them from merging or consolidat- 
ing Mississippi Valley Life with Home 
Life & Accident, or from transferring or 
selling assets of Mississippi Valley Life. 

Plaintiff asks that injunction on final 
hearing be made perpetual, but that if it 
appears that Mississippi Valley Life is 
insolvent and unable to carry on_ its 
business that a receiver be appointed to 
wind up its affairs. 

Complainant alleges that proposition 
for merger was made Oct. 7, 1912, without 
her knowledge, and thaf she would de- 
rive no benefit from consolidation, which 
was for exchange of three shares Mis- 
sissippi Valley for two shares Home Life 
& Accident. 

Stockholders present Oct. 7 could not 
agree to reduction of Mississippi Valley 
shares from $25 to $10 and a committee 
was appointed to negotiate the transfer. 
She alleges that A. B. Banks of the Home 
Life will be one of the chief beneficiaries. 


FIGHT INVESTMENT LAW 

A strong fight is being put up against 
the compulsory investment law introduced 
in the Indiana legislature by Senator Bal- 
lou. The bill would require life com- 
panies to invest 75 percent of their In- 
diana reserves in Indiana_ securities. 
Charles F. Coffin of the State Life ap- 
peared before the committee, to which 
the bill was referred, and declared it 
would undoubtedly provoke retaliatory 
legislation that would be exceedingly 
harmful to Indiana companies. The bill 
also provides for an “occupation” tax of 
2 percent. 


NETTLESHIP’S NEW POSITION 

G. Montagu Nettleship, who is well 
known in life and accident circles has 
become general agent of the North Amer- 
ican Life of Chicago with headquarters 
in Philadelphia. He will have New Jer- 
sey, Philadelphia and eastern Pennsyl- 
vania. 





WILL NOT EXTEND FIELD 

The annual stockholders’ meeting of 
the Independent Life Insurance Company, 
of Nashville, was held last week. The 
company, in spite of a rather stormy 
career during 1912 and a continual conflict 
with the insurance department of the 
state, has prospered and the present ad- 
ministration was endorsed by the stock- 
holders. 

The company will continue to operate 
only in the states of Alabama, Kentucky 
and Tennessee since the _ stockholders 
failed to ratify a plan to extend the ter- 
ritory at present occupied. 

President Paul Roberts and the other 
officers were reelected. The plan of estab- 
lishing a preferred accident department 
was considered by the stockholders and 
final action left to the officers. President 
Roberts states that it is practically cer- 
tain that this class of casualty insurance 
will be added, since, in his opinion, it 
will prove of great benefit to the growth 
of the company. 


ILLINOIS INSURANCE HEAD 

T. M. Smith of Freeport, Ill., supreme 
secretary of the American Stars of Equity 
and retiring president of the Associated 
Fraternal Societies of Illinois, is a can- 
didate for Illinois insurance’ superin- 
tendent. He is backed by the insurgent 
Modern Woodmen and other low-rate fra- 
ternal champions. 


GUSTAV MYERS IS SUED 


Gustav Myers, the so-called “insurance 
actuary” of Chicago, who has been in the 
courts endeavoring to get back $240 he 
claims Mrs. J. . Otter stole from him 
in the Wellington hotel, has been sued 
Ry, Mrs. Otter for $50,000. The suit against 

rs. Otter was dismissed, the court scor- 
ing Myers for ruining a home and then 
endeavoring to prosecute the woman. 


GOES WITH THE FRANKLIN LIFE 

William Van Aman, manager of the 
Chicago agency of the Security Life of 
America has become agency supervisor of 
the Franklin Life for Illinois. 


FRATEENAL BILL INTRODUCED 


The agreement which was effected be- 
tween representatives of all the fraternal 
societies through the three large associa- 
tions, and the insurance commissioners’ 
convention, at New York in December, for 
the relief of fraternal societies, has been 
introduced in the Wisconsin assembly in 
the form of a bill by Assemblyman L. L. 
Johnson. The matter included in this 
bill operates as an amendment to the so- 
called Mobile bill adopted in other states, 
and does away with the compulsory in- 
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crease in assets requirement, to beige 
the Wisconsin department objected at th 
time and which was not adopted in the 
Wisconsin law. 





DECLINES TO NAME RECEIVER 


Court Refuses to Accede to Petition 
of Union Life Stockholder and 
Removes Injunction 








The petition of Lucy Peterson, a 
stockholder, for a receiver for the 
Union Life of Chicago, was answered 
negatively by Judge Dever ina decision 
handed down last Saturday and the in- 
junction restraining the company from 
proceeding with its plans to create a 
surplus was removed. The court found 
that under existing conditions it had no 
power to appoint a receiver and that 
the injunction should be dissolved. 

The petition stated that certain plans 
which the directors had made would rob 
the minority stockholders of any voice 
in the management and ultimately force 
them out. Gross mismanagement was 
also charged. A full week in January 
was given Over to the hearing of the evi- 
dence and arguments in the case and 
the decision finally given last week. 

The directors have plans for raising 
surplus but before proceeding with these 
will submit them to the stockholders in 
special session and ask for approval. 





Compulsory Life Insurance 

Topeka, Kan., Feb. 19.—(Special)— 
A plan of state insurance whereby 
every man and woman in Kansas, no 
matter what their condition of health, 
except inmates of charitable and penal 
institutions, must become members of 
a state fraternal benefit association, has 
been proposed to the Kansas senate by 
Senator Davis, author of the life fund 
bill. Assessments for all ages and con- 
ditions are fixed at 50 cents a month, 
payable to a reserve fund and superin- 
tended by the state. In event of the 
death of any member the state becomes 
liable for a death benefit in the sum of 
$1,000. 

The penalty for failing to contribute 
the assessment is punishable by a 
fine and imprisonment. Davis bases 
his calculations upon the Kansas death 
rate showing a total of 3,347 deaths 
in a population between the ages given 
of 637,500. On this rate a safe margin 
is left for contingencies. The measure 
will meet a good deal of opposition 
and is likely to be defeated. 


Walker Buckner Honored 

Walker Buckner, Paris representative 
of the New York Life, born and edu- 
cated in Milwaukee and brother of 
Samuel O. Buckner, Milwaukee super- 
visor of the New York Life, was dec- 
orated with the order of Commander of 
the Crown by the king of Italy, Jan. 
25, according to news received by 
Samuel O. Buckner, and is probably 
the first American to receive that dis- 
tinction. It was given in this instance 
because of distinguished service to the 
Italian government in securing certain 
life insurance concessions for the gov- 
ernment from the New York Life. 





CANCELS THE WADE CONTRACT 

The Michigan State Life has_ cancelled 
the agency contract held by Howard C. 
Wade, superintendent of agents, which 
gave him the privilege of conducting the 
business production work of the company. 
Mr. Wade’s contract was assigned to the 
Frederick Apps Company, which company 
and the General Founders Company 
financed Mr. Wade. Neither of these con- 
cerns own any stock in the Michigan 
State. Frederick Apps, former president 
of the Michigan State, has gone to Eu- 
rope. 





INCREASES RECEIVER’S BOND 
Indianapolis, Ind., Feb. 19—(Special)— 
Receiver Pierson, of the Columbus Se- 
curities Company, has been required by 
the court to increase his bond to $100,000, 
an amount equal to the supposed assets 
in Indiana, that amount of stock having 
been sold in the state. 





ASKS FOR BIG REFUND 

The introduction of a bill in the Wis- 
consin assembly for the refund to the 
Northwestern Mutual Life of Milwaukee 
of the sum of $482,195.23, with interest 
from March 1, 1912, was followed Tues- 
Gey afternoon by the formal filing in the 
Office of the secretary of state of a claim 
against the state of Wisconsin for the 
amount named, the sum paid into the state 


the annual tax required of the company 
under the Wisconsin law. 

Regarding the action of the company 
in filing the claim, a representative said 
that the proceedings were taken in pursu- 
ance of a duty the officers felt bound to 
perform in behalf of the policyholders 
and to protect, by formal compliance with 
the law, whatever of legal rights and 
remedies the company had. He said there 
was nothing extraordinary in the pro- 
ceeding; it was a foundational one made 
necessary by a difference of opinion on 
the construction of the Wisconsin law 
requiring an annual license fee or tax of 
the life insurance companies. 

The Northwestern Mutual has been try- 
ing for several years to get the legisla- 
ture to reduce its Wisconsin tax, which 
seems to be exorbitant. 


Harry 8S. Puller—Harry S. Fuller, gen- 
eral agent of the Northwestern Mutual, 
in charge of the Milwaukee district, re- 
ported to the company in 19142 new busi- 
ness amounting to $4,356,400, with pre- 
miums paid thereon of $135,527. Com- 
area with 1911, these figures show a mil- 
ion dollar gain. Last year was the fifth 
consecutive year in which the Fuller 
agency ranked as No. 1 on the company’s 
yearly general agency record cards. 


LIFE NOTES 


Five states are now considering life in- 
surance by the state. 

The North American Life of Chicago 
declared its first dividend this year, it 
being 10 percent. 


The Montana Life wrote $2,000,000 of 
business last year, having begun busi- 
ness Feb. 2, 1912. 
F. H. Hamilton, Missouri general agent 
of the Reliance Life of Pittsburgh, has 
resigned, effective Feb. 18. 
The Minnesota Scandinavian Relief As- 
sociation of Red Wing proposes to rein- 
sure in an old line company. 
Edward Johnson, formerly agency di- 
rector of the Winnipeg branch of the 
New York Life, has been transferred from 
Winnipeg to the Superior-Duluth agency. 
Sam B. Payne, Missouri state agent 
of the Meridian Life of Indianapolis, Ind., 
last week announced his candidacy for 
the Democratic nomination for mayor of 
St. Louis. 


The Pioneer Life has begun the issue 
of the “Pioneer,” a company paper. It 
is edited by Wilbur S. Tupper, general 
manager. Mr. Tupper gets out an inter- 
esting paper. 

Now that Thomas M. Knox, vice-presi- 
dent of the North American Life of Chi- 
cago, has taken charge of the home office 
agency department, the Chicago agency is 
in charge of T. S. Swirles. 

The Merchants Life of Burlington, Ia., 
business for the first forty-five days of 
1913 is double that of a year ago. E. W. 
Gaffney, a progressive insurance man, has 
taken up territory in California. 

The Life Underwriters’ Association of 
St. Louis will have a special dinner meet- 
ing in the Mercantile Club Friday. It is 
said the question of whole-time and part- 
time agents may be brought up. 

The Inter-Southern Life of Louisville 
has filed amended articles of incorpora- 
tion, increasing its capital stock to $500,- 
000. The additional capital stock was 
authorized at a stockholders’ meeting re- 
cently. 


The Florida Life shows assets, $849,- 
493; capital, $254,280; net surplus, $19,- 
839; new business, $2,587,194; insurance 
in force, $8,701,354; premiums, $261,896; 
total income, $430,376; paid policyholders, 
$82,094; total disbursements, $263,057. 

The Western Mutual Life of Aberdeen, 
S. Dak., shows assets, $33,323; surplus, 
$681; new business, $78,500; insurance in 
force, $350,500; total net premiums, $12,- 
350; total income, $15,632; paid policy- 
re, $2,641; total disbursements, $32,- 


H. Yourstone, agency director for the 
Atlantic Coast department of the Lafay- 
ette Life of Lafayette, Ind., with head- 
quarters in Philadelphia, has resigned to 
accept the managership for Brooklyn and 
Long Island for the Union Central Life 
of Cincinnati. 

The Southern States Life of Georgia 
shows assets, $1,116,089; capital, $100,- 
000; net surplus, $87,394; new business, 
$3,476,640; insurance in force, $15,331,813; 
premiums, $554,587; total income, $609,- 


702; paid policyholders, $167,722; total 
disbursements, $410,834. 
A. E. Thompson, for five years super- 


intendent of agencies for the Scandia Life 
of Chicago, has resigned and has opened 
a general insurance office in the Insur- 
ance Exchange. His position will not be 
filled, as President Nelson is now giving 
all his time to the company. 
A resolution introduced in the Wiscon- 
sin legislature Tuesday by Assemblyman 
H. Kiefer, a socialist member, pro- 
poses national Jife insurance. He wants 
to memorialize congress to enact legisla- 
tion to permit the federal government to 
engage in the life and accident insurance 
business. 
Agents of the Germania Life at To- 
peka, Kan., were given an informal din- 
ner recently in honor of L. Hansen, as- 
sistant to the second vice-president of 
the company who paid a visit to the 
agency. At the banquet a promise of a 
production of $136,000 worth of business 





treasury under protest March 1, 1912, for 
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value of a home state organization. ‘ 
— Editorial in Western Underwriter. 


One that does: 


insurance 
Home Office, Madison 


Central Life of Ilinois 
National Fidelity & Casualty 


WILL SELL: 


Federal Life 


Detroit Nat’l Fire 
Central Nat’! Fire 


DUDLEY A. TYNG & CO. 
Ground Floor, 29 S. La Salle Street 





In Wisconsin only 


CHICAGO 





stability. 
CAPITAL $250,000. 


HOME COMPANY FOR HOME PEOPLE 


Backed by men of character, business ability and wealth, with low administration enses 
rate of income from investments, the socurity bebin’ he melee contracts is geen leswenned att 


STATE DEPOSIT $100,000 
STRAIGHT PROPOSITION TO PRESENT—NO ESTIMATES 


FIRST NATIONAL LIFE 


And Accident Insurance Company 
PIERRE, SO. DAKOTA 





Godfrey Moore, state manager, 
doubtedly will be written. 

The period for introducing new bills in 
the North Dakota legislature has passed, 
and unless some of the bills already in 
are radically amended insurance interests 
have nothing to fear. There was con- 
siderable talk of drastic life insurance 
legislation, but this was evidently for 
the purpose of “ghosting” the companies. 

A master in chancery at Indianapolis 
decides that the Supreme Lodge, Knights 
of Pythias, acted within its powers in 
using funds of fourth class to establish 
the fifth class in its insurance depart- 
ment, although a mistake was made in 
prorating an excess in the general fund 
between the two classes, and that the 
fourth class is entitled to $70,000 more 
than it got. 


The annual banquet and election of of- 
ficers of the Life Underwriters Associa- 
tion of New York will be held Feb. 25. 
The banquet will be preceded by a busi- 
ness meeting. The speakers will be Wil- 
liam F. McCombs, chairman of the Demo- 


says un- 





for February was made which George 





cratic national committee; Willis L. 


Moore, chief of the United States weather 
bureau, and a prominent insurance of- 
ficial, whose name will be announced 


later. 


Judge Thornell at Council Bluffs finds 
that the Iowa Security Company of Coun- 
cil Bluffs is not insolvent and the stock- 
holders at their annual meeting were so 
assured. The company consequently con- 
tinues in_charge of the agency business 
for the Western Life, which removed a 
few. weeks ago from Council Bluffs to 
Des Moines. The holding of the court 
follows the filing of a request for ap- 
pointment of a receiver. 


William J. Rodney, general agent of the 
Equitable Life of New York at Rockhill, 
8S. C., has formed the firm of W. J. Rod- 
dey & Co., his partners being Joseph H. 
Miller, who has been the cashier in his 
office, and James P. Quarles of Charlotte, 
N. C., who has been general agent there, 
with Mr. Roddey as his partner. The 
new firm will have jurisdiction over South 
Carolina and western North Carolina. Mr. 
Roddy just closed twenty-five years In 
the company’s service. 
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CASUALTY AND SURETY NEWS 








ANNUAL FIGURES GIVEN 
GLOBE INDEMNITY’S SHOWING 





Illinois Makes Fine Record—Royal 
Indemuity’s Big Figures—Stand- 
ard Accident’s Results 





No other company’s Progress in 1912 
was watched with greater interest than 
was that of the Globe a af ln 
the first place it is an “L. & L. 
company,” and insurance men were 
curious to sce to what extent that fact 
would work to the Globe’s advantage. 
A. Duncan Reid, general manager, is 
very well known as a forceful casualty 
man. Late in 1911 he had announced 
his official staff which included some 
of the best men in the business. Here 
then was a new company, a year a 0, 
starting with plenty of money, splendid 
backing, the advantage of the parent 
company’s reputation and strong con- 
nections and a high grade home office 
organization. What would it do? 
Would it show much greater results 
than any other new company with 


ample capital and surplus? The answer ‘ 


was $2,100,000 plus in premiums written 
the first year, a record unequaled. 
Three facts are to be borne in mind in 
this connection, viz.: That the L. & 
L. & G. plant was utilized only to a 
limited extent, that the bulk of the 
business was written in six states and 
that 78 percent of it is in lines other 
than pure employers’ liability and 
workmen’s compensation. It would 
have been much easier to write this 
volume if the company had loaded 
upon employers’ liability, with rates 
disturbed in many places as they were. 
Instead the company got a great vol- 
ume of automobile insurance and a 
good amount of burglary, accident and 
other lines. It still has for develop- 
ment most of the states and the great 
country agency plant of the parent 
company. 

At the close of the year the company 
had on its books over 37,000 policies 
in force in the various lines. Its admit- 
ted assets were $2,807,219, liabilities, in- 
cluding legal reserves, $1,352,501.. In 
addition, there has been set aside a 
voluntary reserve for contingencies of 
$200,000. The capital is $750,000 and 
net surplus $504,718. The management 
expense was only 41 percent of income, 
a remarkable showing for the first 
year. . 


American Bonding—<Assets, $2,872,827; 
unearned premiums, $790,649; loss reserve, 
$403,803; capital, $750,000; net surplus, 
plus $10,347 net premiums reecived and 
net losses paid on the following classes: 


ems. Losses 
| BET ee $334,443 §$ 86,336 
EEN cb-cecccgounceses 947,404 208.375 
Burglary and these nocee 199,272 85,459 


Admitted assets, 


$442,629; reserve, $78,682; reserve for 
losses, $13101 capital, ’ ; net 
surplus, $10, 344; premiums received and 
net losses paid on the following $ 
ems. Losses 

Gocktent Cand saovend ieee $167,655 $61,773 
Sebateuseeencoens 142,816 62,907 

Lite. 0b 0450060066. 60e Cems 109,795 21,089 


The disbursements for 1912 include the 
cost of a large amount of new business 
purchased from other companies, as well 
as the commissions and incidental 
ty in connection w 

25,000 of capital stock. 
pepece have been charged 

ing carried over to 1913. 


* ee 
Atlantic Horse—Admitted assets, $186,- 


180; unearned premiums, $35,936; loss re- 


Serve, $5,526; capital, $110, 000; net sur- 
W St. Louis representa- 

ante tion of Non-Work- 
men’s Compensation and Information 
Bureau Liability Company, by agent 
with 15 years experience in casualty lines. 


Address 68-U, care The Western Under- 
writer. 


1 of these ex- 
out, nothing 








plus, $28,926; net live stock 


remiums 
written, $69,214; net losses paid, $28,252. 
Continental Casualty—This great com- 
pany shows gains in assets, surplus and 
premium income, the increase in premiums 
written alone amounting to over $300,000. 
Its figures are as follows: Admitted as- 
sets, $2,077,628; unearned premiums, $811,- 
548; loss reserve, $124, 879; capital, 300,- 
000; net surplus, $462,590; net premiums 
written and net losses paid on the fol- 
lowing classes: 





Loss 
focttent stews sccvad $2.5 598. 602 $1, 064, 363 
patinonseS hen 671,420 314,983 
Total 33, 270, 022 $1,379,346 


Tilinois punetep—Bestées doubling its 
capital last year and paying in additional 
surplus, the company increased its pre- 
miums materially and the loss ratio was 
lower than the year previous. Its figures 
are: Admitted assets, $880,556; reserve 
for unearned premiums and advance pre- 
miums, 208,284; reserve for losses, $98,- 

capital, $500,000; net surplus, 


losses paid on the mee | Sea 


Losse 
Fidelity 0.753 t 7132 
Surety 


ait: 548 109,339 


. 
International Gaeueten, Spo! 
mitted assets, $431,313; unearned pre- 
miums, $2,568; loss reserve, ath capi- 
tal, $31 (484; net surplus, 
premiums written and net ey eaia on 
the following classes: 





re osses 
EOE. i vcccccsvescvseet $19,878 $12,253 

th .ste¢ we wenksaeSeOn 15,7 3,072 
EE a0 nae $0820 00 66R ,355 3,236 
Phys. liability odd 500608 BR ree 
BE SE Scensenccee 6,000 4,763 
Auto collision ........... 806 178 
Prop. damage ........ _ 1,008 969 

Na & Accident, Nashville— 
Assets, sane 619; uncarne premiums, 
22,634; loss reserv »157; —, ry 


$3 
reserve, $496,528; capital, $200,000 net 
surplus, $163,301; net accident and health 
premiums written, $1,739,556; net losses 
paid, $677,918. . 


New Engiand Casualty—The company 
greatly increased its resources last year 
by absorption of another company and 
went after business with an energy that 
resulted in an increase of nearly 700 per 
cent in premiums over the year previous. 
Its figures are as follows: Assets, $1,830,- 
610; unearned premiums, $357,070; reserve 
for losses other than lability, '§ $°5,480; 
statutory reserve ao liability claims, 

72,496; capital, $1,000,000; net surplus, 
312, 438; net eS . written and net 
losses paid on the following classes: 





Prems. sosees 
PE, scmotesesaneeal $ 36,202 4,226 
EE BGs Gee Kee eces Cas 24,846 2 
DE ctreecneeneeen #6 344,147 29,918 
DEE 06 oc0veeeds tees 18,868 229 
EE ne 00664560 0006's 180,137 1,125 
Tee 7,9 279 
Burglary and theft...... 68,233 5,026 
Auto. property dam...... 6,938 4,840 
Workmen's coll. .......0. 7 68 
WR kao. nace e's’ -, $708, 060 $64,914 
Provident Life & Aeckaen 
Tenn.—Admitted assets, 232,913; un- 
earned premiums, $9, 500; capital, $150,000; 


net surplus, $64,136; net accident and 
health premiums written, $186,972; net 
losses paid, $72,791 

oa s 


” 

Royal In ity—Assets, $2,967,034; 
unearned proustume, $994,490; reserve for 
losses, $380,919; statutory reserve for lia- 
bility claims, $212, es capital, $1,000,000; 
net surplus, $441,751; ‘net premiums writ- 
ten and net losses paid on the following 


classes: 

Prems. Losses 
DE cécsecceoneae $ 131,795 $ 56,596 
Arr 51,140 11,816 
Liability ORES Sere rs 1,377,025 221, "113 
DE 4602 Si eb s.46 77,591 4, 072 


$50, "319; net premiums written and net 


kane—Ad- 


net 


AMERICAN FIDELITY CO. 


MONTPELIER, VERMONT 
Liability, Burglary, Personal Accident and Health, Fidelity and Surety Bonds 


ALSO THE MOST LIBERAL AUTOMOBILE LIABILITY POLICY ISSUED 


Special Inducements to Agents and Brokers 
pot bg alae & COOLEY, Ge: for 1915-17 Insurance E. 
Gen Agts. Wisconsin, 83-86 Street, Milwaukee 


609 Law Building, in 
Ww oils. Cincinnadl 


SALESMEN WANTED 


Good Agency Openings In Central States Policies comply with Standard Provisions Lee 
$5,000 Policy $9.00 A Year 
With $25 Weekly for 200 Weeks 
Health Policy $10.00 A Year 
Pays eekly Indemnity 
Address ERNEST W. BROWN, Secy-Treas. 


Interstate Business | Men’ 's Accident | Association 











W. L. TAYLOR, 
President 


McCAMMON, 


KEITH MeL ANES, 
2d vies Shas and Gen. Counsel Sec" 


y and Treas. 


Missouri Fidelity & Casualty Co. 
Capital and Surplus $375,000 Springfield, Missouri 


A Middle West Company writing Fidelity, Surety, Plate Glass, Accident, 
Health, Steam Boiler, Liability,and Industrial Accident and Health Insurance 


A COMPANY EQUIPPED FOR SERVICE 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 
New and Attractive Policies. Liberal Commissions. Correspondence Solicited 


The Sign of Good Casualty Insurance 





LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORD'S 
TEAMS ELEVATOR 
COMPENSATION GEN’L. LIABILITY 





ESTABLISHED 1869 


London Guarantee & Accident Company, Lid. 


OF LONDON, ENGLAND 


Head Office, Chicago 
F. W. LAWSON, General Manager 





Cosmeh ine ge & WEBB - Gea. Agts. Illinois, Mo., Ind., 1423 Insurance Exchange, 
GRAY COMPANY - Northwestern M: eee | Le 4 
RAYMO IND & RAYMOND - - - - General Agents, Detroit 
ALFRED PAULL & SON . - - Agents, West Virginia, 
_—— - - - - General Agents, Northeastern Ohio, C! 
S. DIGG - > General ent, Southern One, Cc 
KING MCCUNE & McKEN - ents, N. W. Ohio, Lima 


HE MERRILL, DODGE & TACKSON co. 








A 





MASSACHUSETTS 


BOSTON, MASS. 








SATISFIED CLIENTS 


PROSPEROUS AGENTS 
THAT IS THE SECRET OF THE SUCCESS OF THE 


FIDELITY and SURETY BONDS, LIABILITY, ACCIDENT, 
HEALTH, BURGLAR, and PLATE GLASS INSURANCE. 


IS WHAT MAKES 


SUCCESSFUL COMPANY 





BONDING AND INSURANCE COMPANY 


T. J. FALVEY, President 
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Surety iagg t {9.40 1,718 NEWS OF COMPENSATION 3 
CD ak ecaeedsd' 108,852 27, <entiagiiletiaie 
Burglary and faads* 95.297 23,739 | OHIO BILL PASSES IN SENATE Prudential Casualty Co. 
Workmen's coll. ....,. "6624 “4,709 | Not a Dissenting Vote—Five Amend- INDIANAPOLIS 


Standard Accident—The net premiums 
= and net losses paid were as fol- 
ows: 





Prems. Losses 
CO $1,200,602 $ 547,547 
PD be ¢e@es ese 46 « 184,3 69,045 
REE. ‘ea snceccces 1,477,717 791,799 
Auto. prop. ee 125,249 47,867 
Workmen's coll. .... 31,489 21,279 
WOO cc ksi stare 83,019,390 $1,477,537 
Southern —Assets, $1,179,221; un- 


earned premiums, $186,825; loss reserve, 
29,219; capital, $750,000; net surplus, 
176,457; net premiums written and net 
losses paid as follows: 


Prems. Losses 

Accident and health..... $196,662 $92,201 
ET be ka kee eanese Seu 42,892 4,707 
Dy 046ecerepes o+--- 299,146 32,995 
itle tte teeeeeee ase nsens | a 


United Sta Guarantee—Assets, $829,- 
188; unearned premiums, $90,921; loss re- 
serve, $27,933; capital, $250,000; net sur- 


Plus, $444,828; net premiums written and 
net losses paid as follows: 

Prems. Losses 
DEE geéccaseaass ++++$103,032 $10,947 
RM 402564000Ka0e8 a 71,523 17,717 


Some Big Chicago Bonds 


The Fidelity & Casualty through its 
Chicago general agency of W. A. Alex- 
ander & Co., has written the $1,158,456 
bond of Lanquist & Illsley, contractors 
for the new skyscraper to be erected by 
the Marshall Field estate. The same 
company also secured the $395,000 bond 
of the Morava Construction Company 
which has the contract for another 
building of the Field estate. 

The new general agency of Davis, 
Thomas & Alford of the Maryland Cas- 
ualty has placed the $250,000 bond of 
Ralph Tanner, contractor for the new 
Fort Dearborn hotel. 


A. 8. BOYD’S NEW POSITION 

Arthur S. Boyd has been appointed vice- 
president of Fester, Douglas & Folsom 
of New York. He assumes his new posi- 
tien at once and will have direct charge 
of the affairs of the European Accident, 
which transacts casualty reinsurance in 
this country, and for which the firm is 
United States manager. He was until re- 
cently manager of the accident and health 
department of the New England Casualty 
and geter to that was for eleven years 
—— ated with the Pennsylvania Cas- 
ualty. 


Richard H. Thompson, who has been 
superintendent of the burglary insurance 
department of the Maryland Casualty 
since 1903, has resigned to become vice- 
president of the Maryland Trust Company 
of Baltimore. The control of the trust 
company was recently acquired by in- 
terests identified with the Maryland Cas- 
ualty, and President John T. Stone, of 
the latter company, was elected president 
of the trust company. Mr. Thompson has 
also resigned as president of the Burglary 
Insurance Underwriters’ Association. 





NEW HARTFORD COMPANY 


Application has been made to the Con- 
necticut legislature for the incorporation 
of the Hartford Accident & Indemnity. 
The chief interest is that the applicants 
are President Chase, Vice-President Bis- 
sell and others connected with the Hart- 
ford Fire. It is assumed that the com- 

ny will write automobile indemnity bus- 
hess so as to enable the Hartford to 
offer a joint aie covering all the auto- 
mobile hazards. n this connection it is 
recalled that within the month the Aetna 
Life obtained the charter of a fire insur- 
ance company, issued, but never used, and 
this may be a counter move. 


EXTEND AUTOMOBILE LIABILITY 

A measure permitting automobile lia- 
bility insurance to protect the owner 
while driving his own car has been intro- 
duced in the Iowa legislature. Represen- 
tatives Boettger of Davenport and Bern- 
brock of Waterloo are jointly fathering 
the bill. The supreme court holds that 
under the Iowa law such insurance cannot 
now be legally written. 


SUIT OVER BANK FAILURE 

The Citizens Trust & Guaranty, which 
was surety on the bond of the Commercial 
Bank & Trust Company of Louisville, as 
depository of funds of Jefferson county, 
in which Louisville is located, has trans- 
ferred its suit from the federal to the 
state court. It is suing the Louisville 
National Banking Company and the Com- 
mercial Bank & Trust Company, asking 
that the former be compelled to turn over 
collateral and notes deposited with it as 
trustee to secure the plaintiff in its 





ments Made—Big Fight 
in House 





Columbus, Ohio, Feb. 19.—(Special) 
—The Green compensation bill, as an- 
ticipated, passed the senate Tuesday. 
There was not a dissenting vote. The 
real fight will come in the house, and 
it is not considered that the liability 
companies have yet lost out by any 
means. Senator Jung offered a series 
of five amendments that would make 
the law similar to the Michigan statute 
and allow liability companies to con- 
tinue in business, but the amendments 
were killed before he could demand a 
division. 

The senate, however, adopted several 
amendments offered by Senator Green. 
One provides that employers who take 
advantage of the committee amend- 
ment to insure themselves must pay 
10 percent of their premiums into the 
state reserve fund. Another dealt a 
serious blow to ambulance chasing per- 
sonal injury lawyers, providing that a 
court may, when the injured employe 
elects to sue, fix the amount of the at- 
torney’s fees. With this provision Sen- 
ator Green said nearly every employe 
will elect to take compensation as 
awarded by the state board. Another 
providesgthat municipalities which pro- 
vide firemen’s and policemen’s pensions 
are exempt from contributing for com- 
pensation for these two classes. The 
final amendment was adopted making 
it a misdemeanor for an employer to 
collect any part of the premium for the 
state fund from employes. 

The Bernstein amendment taking out of 
the bill the clause allowing employers to 
form mutual association was kill This 
was advocated by the labor lobby. Sena- 
tor Jung’s amendments, inimical to the 
bill as eed upon by the administra- 
tion leaders, contemplated the right of 
any person dissatisfied with the award 
made by the board to appeal to court and 
to put the expense of administration on 
the state insurance fund and off the gen- 
eral revenue fund of state treasury; es- 
tablished the regulation of the liability 
board by the superintendent of insur- 
ance; took out the right of an employe 
to sue when there was a wrongful and 
willful act of an employer and lastly 
transferred many of the duties now re- 


posed in the board to the insurance su- 
perintendent, 


NO HEARINGS YET 
No hearings on the various arend- 
ments to the Michigan compensation law 
have been scheduled yet and the casualty 
companies are beginning to believe the gen- 
eral sentiment for leaving the law alone 
for a full two years’ trial has been so 
strong that the amendments will not be 
taken up at all. Two suggested amend- 
ments are approved by the insurance men, 
that reducing the time for waiting to 
one week and that providing for more 
medical attendance; but as the law is 
working most excellently at present they 
do not desire to disturb it for the sake 
of adding the desirable features when 
there is so much risk of the undesirable 

ones being voted into it also. 


HEARING IN IOWA 

The big hearing on the workmen’s 
compensation bills, which are pending be- 
fore the Iowa legislature, is scheduled 
at Des Moines for today (Thursday) be- 
fore a joint session of the senate and 
house of representatives. There are four 
of these bills—the compulsory proposi- 
tion submitted by the employers’ liability 
commission; the Wrightman bill drawn 
and supported by the Iowa Manufactur- 
ers’ Association; the Legal bill repre- 
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Casualty Company 


A. J. SCHUNK, President 


Writes Surety and Fidelity Bonds, 
Burglary, Plate Glass 
Accident and Health Insurance 


Home Office: 
Aberdeen, South Dakota 
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LINES WRITTEN 


Automobile Liability, Property Damage, Col- 

lision, Employers’ Liability, Public, Teams, 

Elevator, Workmen’s Collective, Workmen’s 

Compensation, General Liability, Physician’s 
Liability 


Commercial and Industrial Accident @ Health 
Burglary, Plate Glass 


GENERAL AGENTS 


Childs, Y. Wood, 3905 Saagense Sathanee -“-.-*2 «= til. 
F. Churchill Co., ist Floor, Pierce Bidg.- - - -  daeny F o. 
Parker & Davis, 1184 Majestic Bldg. - - - - - += = = Detroit, Mich. 
ohn F. Dunphy, 701 Majestic Bldg. - - - - - = = = Milwaukee, 

, 1201 First Nat’! Bidg. - - - = = Cincinnati, Ohio 
gence. Samm Bevan, 38 & tBldg. - - - + = inn, 
unning & , Alworth Bldg. - - - - = = = = Duluth, Minn. 
Baird & Huselton, Junction Bldg. - - - - - = = = Kansas City, Mo. 











senting practically the German plan; the 
Wilson bill providing for the establish- 
ment of a scale of compensation as sug- 
gested in the minority report filed by W. 
W. Baldwin of Burlington, one of the 
members of the commission. 


AMEND WISCONSIN act 


George W. Bingham, chairman of the 
committee on manufactures and com- 
merce in the Wisconsin assembly, last 
week gave out changes in the workmen's 
compensation act recommended by the 
state industrial commission. The most 
important amendment is one bringing em- 
ployers under the act automatically un- 
less they file their elections not to be 
under it. Now they have to file elec- 
tions in order to get under it. Another 
amendment destroys what is left of the 
defense of contributory negligence. Of 
great importance in the practical work- 
ings under the law is another amendment 
naming specific compensation for fifty 
specific injuries. This is a good feature 
of the Michigan law, but the Wisconsin 
schedule is said to have been worked out 
scientifically while that of Michigan was 
not. There has been complaint in Wis- 
consin that too many cases had to go to 
the industrial board for settlement. The 
maximum compensation for total perma- 
nent disability is fixed by another amend- 
ment at one and one-half times the com- 
pensation for death. By still another, 
the compensation would be increased 15 
percent where the accident resulted from 
the employer’s violation of laws requiring 
safeguards and would be reduced 15 per- 
cent where the employe failed to use 
safeguards provided or was intoxicated. 


BIG FIGHT InN NEW YORE 

Considerable strength having been 
shown in New York by the McDonough 
or Murtaugh-Jackson bill, patterned after 
the Ohio law and backed by the State 
Federation of Labor, employers have been 
spurred to activity and are bringing much 
pressure to bear on the legislature to 
pass the Foley-Walker bill, drafted by 
the insurance department and containing 
some of the best features of the Michi- 
gan, New Jersey and Massachusetts laws. 

In a letter to Governor Sulzer, Insur- 
ance Superintendent Emmet points out 
that the McDonough bill covers only a 
limited number of occupations, not in- 
cluding public employes, that schedules 
in it are prohibitive and that it is charged 
that they were made so intentionally, in 
the hope that employers would not accept 
the act and would thus well be deprived of 
their defenses at common law. 

Edson 8S. Lott, president of the United 
States Casualty, says the McDonough bill 
is intended to kill the principle of work- 
men’s compensation in New York state 
and that it is supported largely by “neg- 
ligence” lawyers. 

At the request of Superintendent Em- 


|; met of New York, John E. Kinnane and 


, Secretary R. 





L. Drake of the Michigan 
industrial accident board went to Albany 
this week to explain to the legislators 
the workings of the Michigan law. The 
Foley-Walker bill has many of the feat- 
ures of the Michigan law, and its sup- 
porters wanted the law makers to learn 
from experienced men just how the 
Michigan law is working. 


COMPENSATION NOTES 

The Bloch workmen’s comnpensation bill 
has been introduced in West Virginia as 
a substitute for other more drastic meas- 
ures and is reported as likely to pass. 
It is a “state insurance” measure, some- 
what after the Washington plan, with 
provision for payment of 90 percent of 


remiums by employers and 10 percent 
y employes. 

The Oregon bill, on the Washington 
state plan, passed the house by an over- 
whelming majority on Feb. 5. Opposition 
to it is so bitter that there is talk of 
invoking the referendum against it. 

In hearings in Montana on several 
workmen's compensation bills modeled on 
the Washington law, representatives of 
big mining companies and of other em- 
ployers have opposed them because of the 
state monopoly feature. Many of the em- 
ployers express approval of compensation 
provided this feature is eliminated. 

Commissioner Hardison of Massachu- 
setts has agptewss the 26 percent reduc- 
tion in workmen's compensation rates in 
that state, adopted by the companies on 
Jan. a. subject to the commissioner’s ap- 
proval. 





Statement as to Suit 


Mrs. Sarah Jane Ferguson of Chi- 
cago, widow of Dr. Alexander H. Fer- 
guson, has brought suit for $10,000 
against the General Accident under the 
policy of her husband. According to 
the bill of particulars filed, the policy 
was not discovered until six months 
after Dr. Ferguson’s death, which it is 
alleged was due to septicaemia result- 
ing from an operation performed by 
him. It is stated that the policy cov- 
ered septicaemia in a special clause for 
which additional premium was paid. 
The General Accident disclaims all lia- 
bility. A member of the Meeker-Mag- 
ner Company, general agents at Chi- 
cago, says: 

“The policy carried by Dr. Ferguson 
was an accident policy and in no wer in- 
volved a claim for death arising from 
natural causes. The causes of Dr. Fer- 
guson’s death were known to be diabetes 
and carbuncles, and, therefore, in no way 
‘ould be construed to give rise to a claim 
under the septicaemia clause. The death 
of Dr. Ferguson occurred on Oct, 20, 1911, 
and the first notice received by the com- 
pany of a claim was in December, 1912.” 





TRAVELERS MEN PROMOTED 
Benedict D. Flynn has been appointed 
assistant secretary of the Travelers. 
Mr. Flynn entered the service of the 
Travelers in 1898. In April, 1907, he was 
appointed assistant actuary. About three 
years ago he took charge of the accident 
and liability experience and since 
devoted his entire time to the study and 
development of actuarial work in the 
company’s casualty branches. In 1912 
he was appointed actuary of the casualty 
department. Mr. Flynn is a fellow of 
the Actuarial Society of America and a 
member of the Institute of Actuaries of 
Great Britain. 

. Good Wolfe has been made assist- 
ant secretary of the liability department. 
His entire business life has been devoted 
to lability insurance, beginning as office 
cashier, and subsequently involving the 
duties of special agent and manager. He 
was engaged in work in the field for a 
number of years in portions of the coun- 
try involving weer ing conditions, 
including Boston, fladelphia and S&t. 


uis. 

Mr. Wolfe entered the service of the 
Travelers as an underwriter in the lia- 
bility department at sme home office in 
1906. In 1911 he was appointed super- 





vising underwriter. 
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NEW MANUAL ADOPTED 


ATTEMPT TO CHANGE BY-LAWS 





Detroit Conference Royally Enter- 
tained at Chattanooga and Relation 
to Southern Conference : Clarified 





Adoption of a new classification 
manual reported by a committee ap- 
pointed at the meeting last August was 
the main piece of legislation accom- 
plished at the Chattanooga mers, of 
the Detroit Conference last week. The 
committee which will have chatge of 
the printing and distribution of the 
manual consists of F. R. Pitcher, vice- 
president of the United States. Health 
& Accident; C. A. Craig, president of 
the National Life & Accident, and E. 
G. Robinson, secretary of the National 
Masonic Provident. This committee 
will supply members of the conference 
at cost either the printed sheets or 
electrotype plates of the pages, from 
which = can have their own supply 
printed. ach company will print its 
own instructions as the manual pre- 
pared by the committee contains none. 
Comparatively few classifications in the 
old manuals used by the leading com- 
panies have been changed. The changes 
consist chiefly in the classification of 
many additional occupations. 

Try to Amend By-Laws 

On Thursday the committee on by- 
laws presented an important amend- 
ment, which would result in resioring 
the annual dues to the old nominal 
figure in force before the meeting last 
August. This, of course, meant the 
withdrawal of the support of the Edu- 
cational Bureau by the conference it- 
self, the belief of some being that the 
bureau would better be a separate or- 
ganization supported by voluntary con- 
tributions or by its own subscribers. 
Action on the amendment was pre- 
vented by the objection of J. B. Pitcher, 
president of the United States Health 
& Accident. The required notice not 
having been given, unanimous consent 
would have been necessary to take ac- 
tion on the amendment. 

Where Opinions Differ 

The offering of this amendment dis- 
closes the most interesting piece of poli- 
tics in evidence at the meeting. The ad- 
ministration, represented by President 
Jones and Chairman Koch of the execu- 
tive committee. is very desirous of getting 
into the conference all health and ac- 
cident companies. A few of the present 
members have refused to pay their dues 
on the present scale and the executive 
committee has found difficulty in getting 
outsiders to join on account of the ex- 
pense. Hence the executive committee, 
with the be tee of Mr. Pitcher, con- 
cluded it would be best to go back to 
the old nominal dues and it requested 
the committee on by-laws to bring in 
the amendment. 

Mr. Pitcher, who is in very close touch 
with the Educational Bureau, through 
Vice-President Shorts of his company, 
took the position that, as very few mem- 
vers are objecting to the present dues 
and as the Educational Bureau has not 
had time to show of what value it can 
be to the companies, such action was pre- 
mature. His idea is that the bureau 
should be given a fair trial under the 
plan now in vogue, which was adopted 
unanimously at the last annual meeting. 
There is no doubt that the question will 
come up at the next annual meeting, when 
it will be acted upon on its merits. 
Meanwhile the bureau will have had eight 
months, under its present secretary, in- 
stead of two in which to get some of its 
plans into effect and show whether in 
the opinion of the members its accom- 


plishments justify its present expense to 
the conference. 


Southern Conference Meeting 
On Wednesday evening the Southern 
Casualty & Surety Conference held an 
open, informal meeting. It was its only 
meeting, except one of the executive com- 
mittee on Thursday morning. President 





H. D. Huffaker called on many members 
of both conferences for remarks. The 
northern men expressed their hopes of 
merger and the southern men told why 
it was not advisable at this time. Mr. 
Huffaker closed the discussion admirably 
by explaining the situation. The South- 
ern Casualty & Surety Conference is com- 
pease of disability companies, of multiple 
ine companies which write industrial dis- 
ability insurance and of others that do 
not. All the companies which write dis- 
ability insurance are in accord with the 
Detroit Conference, but there is no place 
in that organization for the multiple line 
companies which do not write disability 
insurance. There are not enough multi- 
ple line companies in the south to main- 
tain a conference by themselves. Th 
need of a conference is felt, and the dis- 
ability companies therefore propose to 
stand with their multiple line brethren 
while they are needed to maintain a con- 


ference. 
New Members Added 


The executive committee reported that 
the resignations of the Brotherhood Ac- 
cident of Boston and of the General Ac- 
cident of Canada had been accepted. The 
following companies were admitted to 
membership since the Detroit meeting: 
Ohio National Life of Cincinnati; Com- 
mercial Travelers Life & Accident of 
Cleveland; Illinois Commercial Men’s of 
Chicago; Iowa State Traveling Men’s of 


@ 


Des Moines. The New Orleans Casualty. 


was elected a member at Chattanooga, 
the first southern company to come in as 
the result of the recent canvass. 

Harvey H. Shomo, secretary of the 
American Casualty of Reading, was regu- 
larly elected secretary of the conference 
for the unexpired term of Chauncey S. S. 
Miller, resigned. 

Flood of Bills Introduced 

When the discussion of the report of 
the educational bureau committee came 
up on Friday morning, Chairman Curtis 
made a rather extended explanation of 
what had been done and outlined what is 
in prospect. Since Mr. Sward became sec- 
retary, Dec. 15, there has been little op- 
portunity to attend to anything but legis- 
lation. In the first three weeks of the 
legislative session 134 bills affecting cas- 
ualty insurance were introduced and the 
number will probably run to 400 or 500. 
Of these probably 150 will be of special 
interest to health and accident companies. 
The bureau has undertaken to digest these 
bills, but the conference members must 
lend it assistance in their own states if 
much is to be accomplished. 

Legislation Recommended 

Mr. Curtis suggested as constructive 
legislation for which the conference 
should work: Uniform agents’ license 
laws, with the fee $1; repeal of the pub- 
lication laws, which are only to reward 
party newspapers at the expense of the 
companies; code enactments prohibiting 
mun mpaes from charging companies 
franchise taxes to operate in their boun- 
daries after the companies have been ad- 
mitted to the state and paid all required 


dues. 

Other plans of the bureau include the 
publication of lists of capable ae 
and doctors for the use of members; the 
digesting of casualty insurance: decisions, 
and, perhaps, the organization of the 
agents, although the plan of organization 
has not been fully determined yet. 

Mr. Koch stated that the agents at 
Philadelphia, Cleveland and Pittsburgh 
have organized already. 

Good Time for Everybody 

Socially the meeting was an exception- 
ally pleasant one. It having been an- 
nounced as a puoey business meeting, 
many of the men attended without their 
wives, and this was the only drawback. 
The Chattanooga Chamber of Commerce 
and the Southern Casualty & Surety Con- 
ference gave the visitors a trip up Look- 
out Mountain by car on Wednesday after- 











H.GB.Alexander 
PRESIDENT 





We will make any reasonable form of Agency contract 
with men of production ability, and compensate them accord- 


ing to their work. 


If interested write the 


FEDERAL CASUALTY CO. 


Organized 1906 


DETROIT, MICH. 


Cash Capital, $200,000.00 


The METROPOLITAN CASUALTY 


INSURANCE COMPANY OF NEW YORK 
Formerly The Metropolitan Plate Glass and Casualty Ins. Co. 
PLATE GLASS 





EUGENE H. WINSLOW, President 
PERSONAL ACCIDENT C DANIEL D. WHITNEY, Vice President 
AND HEALTH POLI IES S. WILLIAM BURTON, Secretary 

the Most Appreved Forms ALONZO G. BROOKS, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 


AMERICAN ASSURANCE COMPANY 


PHILADELPHIA, PA. 
REINHOLD R. KOCH - - - President 
Capital, $325,000.00 Premium Income, 1912, $420,000.00 


LIFE, ACCIDENT, AND HEALTH INSURANCE 
INSURES MEN, WOMEN AND CHILDREN 











MIDLAND CASUALTY (COMPANY 


“SQUARE DEALING” OUR MOTTO 


The fairest agency contracts, the highest possible commissions and 

the most liberal policy contracts, both commercial and industrial, 

backed by a deposit of over $100,000 with the Illinois Department 

and capital and surplus of over $200,000. 

ips Fexas, Colondo, Washington, Fesnecece, Calforai, New Jersey, Massoud South Dakot. 
The only Company organized and doing business under the Casualty Laws of Illinois. a 


HOME OFFICE, 901 Insurance Exchange, CHICAGO 


COMMISSARY INSURANCE 
ABSOLUTELY NEW 
Appeals to merchants and should be sold by every general Insurance Agency 


ROYAL CASUALTY COMPANY 
Insurance Exchange Building, Chicago 


NOTICE—*= four years of very suc- 


~ cessful operation we are 
changing to Stock Basis. Excellent proposition 


to Stock Salesmen. R. B. Beson, Pressdent, 
622 Metropolitan Bldg., Minneapolis. 


































The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 


EB. M. TREAT, President 
Insures manufactur: wholesalers against Annual through 
Insolvency of == We can uage —yy pot y 
415 Locust St., ST. LOUIS, MO. 302 Broadway JNEW YORE 
OFFICES IN ALL PRINCIPAL CITIES 
J. F. HALLWEGEN, General Agent, y 1140 Marquette Bidg., CHICAGO 
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| Salary and E - ; 
Commission Mutual Insurance for Indiana en = oe = 


Many years’ experience in Indiana developed the necessary “‘know-how’’ 

in the managers of this company. You will receive intelligent help 

if you enlist under our salary and commission agreement. 
Indiana Casualty Company 


WM. A. KEHOE, Seey-Treas. South Bend 


SECURITY CASUALTY CO. 
INDIANAPOLIS 
W. Morton HagrioTT PRESIDENT E. E. GRIFFITH MANAGEE 
A Company up to the minute in its methods, ideas amd policies. The 
only stock company confining itself to Industrial Health and Accident 
Insurance. This means service to the agent and policyholder. 
Industrial Sick and Accident Company of Indiana 
TERRE HAUTE, INDIANA 














CAPITAL 
$125,000 





4 A GOOD COMPANY TO TIE TO +. 


Liberal Policies, Liberal Rates, Liberal Contracts for Agents. ‘“‘A Square Deal to All’’ is our motto. 
Live ts wanted for Indiana Territories. Policies issued on Pea, 8 or weekly gayenent | oan " 
If you're a “live” man, we want you. Write today for particulars. 


WANTED—In Ohio—Agents in every county 

to represent Ohio Company writ- 

ing Fidelity’ and Surety~ business. 

The Equitable Casualty and Bank Depositors Guar- 
antee Co., Columbus, Ohio. 
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noon and an automobile trip through 
Ch a National Park and over Mis- 
sio dge on Thursday ternoon. 
Notwithstanding recent heavy rains the 
motor trip was very dusty, but that was 
no fault of the hosts. The Commer- 
cial Club gave the visitors cards to its 
rooms. On Thursday evening the Detroit 
Conference gave an informal dinner in 
honor of the Southern Casualty & Surety 
Conference and the National Mutual 
Union at the Hotel Patten. Besides there 
was some delightful private entertaining 
by representatives of the Chattanooga 
companies. 

While the legislation did not bulk large, 
the papers were so very good, the closer 
relations between the northern and south- 
ern companies were so full of advantage 
for the future, the visits to the historic 
surroundings of Chattanooga were so im- 
pressive and instructive and there was 
such an outflow of good will and hos- 
pesaitty that the meeting was a profitable 
e. 


INTERINSURERS ARE LICENSED 





Casualty Reciprocal Exchange and Em- 
ployers Indemnity Exchange of 
Kansas City Admitted to Illinois 





The Casualty Reciprocal Exchange 
of Kansas City, Mo., Bruce Dodson, 
attorney, has been admitted to do busi- 
ness in Illinois under the terms of the 
amended section of the mutual em- 
ployers’ liability act. This exchange 
has 346 subscribers, including printers 
and publishers, brewers, bakers, ice and 
cold storage companies, and is doing 
business in most of the states. The 
payroll of the subscribers amounts to 
over $4,000,000 annually. 

This exchange was recently examined 
by the actuary of the Illinois depart- 
ment. 

The Employers’ Indemnity Exchange 
of Kansas City, Mo., was examined re- 
cently by Messrs. Graham and Flinn 
of the Illinois department, on account 
of the exchange having applied for a 
license to do business in Illinois. E. G. 
Trimble is the attorney. It does the 
business of liability insurance. It has 
784 subscribers, laundrymen, in practi- 
cally all of the states, their total ap- 
proximate payroll being $13,000,000. 
The examination showed that the ex- 
change was in good financial condition, 
and as a consequence a license was 
issued by the Illinois department. 


DECIDE ON INTERINSURANCE 
Illinois Manufacturers’ Association 


Abandons Stock Company Plan— 
Name Directors for Exchange 











Plans for organizing a stock casualty 
company among the members of the 
Illinois Manufacturers’ Association 
have been abandoned and an interin- 
surance exchange is now proposed. To 
organize such an institution a commit- 
tee has been appointed and the mem- 
bers are to be directors of the exchange 
when it is established. Those named 
are Charles A. Plamondon of the A. 
Plamondon Manufacturing Company, 
Charles Pease of the Link-Belt Com- 
pany, W. P. Gates of the Hanna En- 
gineering Company, C. J. Vopicka of 
the Atlas Brewing Company, all of Chi- 
cago; Howard Coonley of the Coonley 
Manufacturing Company, Clvde, IIl.; 
George D. Roper of the Eclipse Stove 
Company, Rockford, Ill.; H. P. Herget, 
Pekin Wagon Company, Pekin, III. 

The committee was named and the 
plans made at a luncheon at the Hotel 
La Salle, Chicago, Tuesday. It was 
decided that the organization should be 
formed under the Illinois law of 1905 
which was amended at the last special 
session of the legislature which permits 
exchanges to be formed among manu- 
facturers in various trades with liability 
beyond cash premiums and deposits 
limited. 





Must Not Misrepresent 


The casualty department of the Na- 
tional Life, U. S. A., has caused the 
arrest of one of its former agents on 
the charge of fraud in misrepresenting 
a risk to the company. Manager C. H 
Boyer announces that such misrepre- 
sentation will be regarded as ground 
for immediate cancellation of an agent’s 
license. As the company issues natural 





death benefit certificates without medi- 
cal examination it is of vital importance 
that its agents make a good selection 
of risks. 





H. G. BADGEROW’S NEW DEAL 


Title’s Manager at Chicago Gets Gen- 
eral Agency of Company and Will 
Write Insurance 








On March 1, the Badgerow Company, 
an Illinois corporation, with Harve G. 
Badgerow as president, will take over 
the western department office of the 
Title Guaranty & Surety at Chicago, 
including all territory now reporting 
through Chicago. The Badgerow Com- 
pany will hold the same office at 209 
South La Salle street as previously oc- 
cupied by the Title; also the executive 
staff and all employes of the Chicago 
office will be retained bv Mr. Badgerow. 

In addition to the handling of surety 
bonds, the Badgerow Company will 
handle fire and casualty lines. 

The fact that the Title turns over to 
Mr. Badgerow a branch office which it 
has been four years in building up shows 
the confidence it has that he will look 
after its interests. He came to Chicago 
from Des Moines early in 1909 to be- 
come manager of the Title. At that time 
the Title was doing about $20,000 gross 
premiums in Illinois. Additional terri- 
tory was given to the branch office from 
time to time until its field now extends 
far into the northwest. Its business has 
grown to $150,000 net a year. The loss 
ratio has been extremely low on this busi- 
ness. Mr. Badgerow is president of the 
Surety Underwriters Association of Chi- 
cago and is one of the most popular men 
in the business in the city. 


Will Organize This Week 

The Society of Fidelity Underwri- 
ters is to be organized at a meeting to 
be held in Philadelphia on Friday of 
this week. The charter members will 
be the fidelity underwriters who met 
from time to time in 1909 to go over 
the statistics of the various companies 
preparatory to the promulgation of the 
new rates of Dec. 1, 1909. 





American Assurance Convention 


In honor of the visit of President 
R. R. Koch of the American Assurance 
to Chicago, A. D. Johnson agency di- 
rector of the western division, will 
hold a convention of district managers 
of the company at the Chicago office 
Thursday of this week. In the even- 
ing a banquet will be held in the Grand 
Pacific hotel. 





Illinois Court Decision 

The Illinois appellate court affirms the 
lower court decision in the case of 
McCarthy, appellee, vs. Pacific Mutual 
Life. It holds: 1. In the interpreta- 
tion of a contract it is the duty of 
courts to seek to discover and give 
effect to it, according to the sense in 
which the parties to it mutually under- 
stood it when it was made. 2. An in- 
surance policy, being the instrument of 
the insurer, must be construed most 
strongly against it. 3. A stipulation 
in a policy of insurance, that if the in- 











EMPLOYERS’ LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad St., Boston, Mass. 
Original and Leading Liability Company—All Forms of Liability Insurance. 
The Most Advanced and Practical Personal Accident and Sickness Policies. 

UNITED STATES ASSETS, $5,688,404 SURPLUS, $2,094,362 


GENERAL AGENTS 

THOS. E. HANLON, Gen. , Ohio, East. Ky., W. Va., Tenn., 618 Walnut St., Cin- 
cinnati; WM. O. BRUNSKIL , 337 Superior Ave., N. W., Cleveland; THE FRANK 
TALLMADGE COMPANY, Cent. Ohio, New Hayden Bldg., Columbus; ZENER & 
STONE, Ind. and Ky., Talbott Block, Indianapolis; GEO. A. ILBERT, Ill., lowa, Neb., 
S. Dak. and N. Dak., 930 Ins. Lary Chicago; CHAS. H. GARRISON, Mich., Ma- 
jestic Bldg., Detroit; LOYAL D , Wisconsin, Mitchell Bidg., Milwaukee; F. D. 
HIRSCHBERG & COMPANY, Merchants Exchange, St. Louis; GROVES BROS. & 
CO., Commerce Bldg., Kansas City, Mo. 


Consolidated Casualty Co. 
es =) J. W. SCHERR, President LOUISVILLE, KY. 


We will spend time and money to teach you about 
our product—accident and health insurance. All 
we ask in return is that you are determined to 
win and we will stand by you until you do win. 











Does This Interest You 9 @ Our business increased 50 per cent in 1912. We are 


® counting on another increase of 50 per cent in 1913. 
q This is accomplished by 


[ rating only in limited territory, watching the business carefully and giving 
claims prompter and more liberal treatment than could be done otherwise. 


q The Illinois Insurance Department in its report of examination of this Com: 
“The Bankers Accident Association has been uniformly fair and foo ah settlement. It is the custom 
to send a draft the day final blanks are received. There were no coms ints as to amounts paid.” 

q@ If you would like to represent this kind of a Company, write the Home Office, 


BANKERS ACCIDENT ASSOCIATION, Metropolitan Bldg., East St. Louis, Ills. 


Western Casualty & Guaranty 


Insurance Company 


General Office, - 


y in June, 1912, says: 








Pallas, Trexae 
OFFICERS: 
J. B. Wofford, President; Homer R. Mitchell, Secretary and Manager 
H. M. Bryan, Asst. Secy. and Supt. Agents 
Writing all lines Casualty Insurance and Fidelity and Surety Bonds 


WRITE FOR DIRECT AGENCY CONTRACT 
NORTH TEXAS BUILDING, DALLAS, TEXAS 


The Bankers Guarantee and Casualty Co. 


Rockefeller Building CLEVELAND, O. 





(Now Organizing) 





If your antecedents will bear inspection we can interest you 


AMERICAN BANKERS SECURITY CO. 


Meridian Life Building, INDIANAPOLIS 
Capital, $1,000,000 Surplus, $1,000,000 
The protection this company will furnish is recognized as a necessity in the homes where 


PEOPLE ARE THINKING FOR THEMSELVES 
Room for Two Real Salesmen 














; a) 
Equitable Surety Company 


Capital $1,000,000.00 
HOME OFFICE: ST. LOUIS, MISSOURI 








James E. Smith, President 
L. H 
Frank 


J. L. Humphrey, Vice-President and General Manager 
Mead, Vice-President 


N. A. McMillan, Vice President 
H. E. Miles, Vice President 
Walter H. West, Secretary and Treasurer. 














Liberal contracts for high class agents. 
We are admitted and writing business in 36 states. 
Our business is confined to the issuance of Fidelity and Surety Bonds and therefore our service is superior. 
We opened for business April 1st, 1911, and for the period ending December 31st, 1912, our gross premiums 


Insurance Agencies desiring a single line company, not interfering in the casualty lines, should apply to the 


amounted to $871,158.00. 


Home Office. 
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sured is injured in an occupation or 
exposure classified by the insurer as 
more hazardous than that stated by the 
insvred as his occupation, the indem- 
nity shall be proportionately reduced, 
means that if the insured is injured 
while in the actual performance of the 
more hazardous employment, his in- 
demnity will be reduced. 





DETROIT AGENCIES IN MERGER 
Whittaker Brothers & Livingston and 








Charles N. McNaughton Unite 
Their Interests 
Whittaker Brothers & Livingston, 


general agents of the Fidelity & De- 
posit, and Charles N. McNaughton, 

eneral agent of the American Bond- 
ing, all of Detroit, have merged their 
agencies under the firm name of Whit- 
taker, McNaughton & Livingstone. The 
arrangement is effective March 1. The 
new agency, which is the largest of its 
kind in the state, has taken eleven 
rooms in the new Dime Bank building, 
which will be ready for occupancy 
about April 1. 

For years the Whittaker pasner has 
done a general insurance business in ad- 
dition to bonding. Mr. McNaughton rep- 
resented the American —s solely. 
He will now take up the other lines and 
should add much strength to the firm in 
the insurance lines as he has a very high 
class clientele. 

Charles Whittaker, who established the 
agency thirty years ago, is the oldest 
surety man in Michigan. Mr. McNaughton 
has represented the American Bonding 
twelve years and stands very high as a 
surety man. J. K. Livingston, third mem- 
ber of the firm, entered the agency in 
1911 after fifteen years’ experience as 
state agent of the Pennsylvania Fire. 
Stariey P. Nute is the fourth partner. 

Tu addition to the state agencies of the 
Fidelity & Deposit and the automobile 
department of the St. Paul Fire & Marine, 
the firm represents locally the North 
British & Mercantile, L. & L. & G. and 
St. Paul. It writes everything but life 
insurance. 





bonds. Bond for Foley & Co., 
in Aitkin county, $26,521.85; 
treasurer of Tobique township; the execu- 
tors bond for L. J. Bell, Bismarck, N. D. 
on the $50,000 estate; $60,000 depository 
bond for the Northern National Bank of 
Duluth: six fidelity schedules for Duluth 
houses, with premiums of $2,394, lability 
in excess of $750,000; $30,000 depository 
bond for Duluth State Bank, county of St. 
Louis; issued twenty-three contract bonds 
in one day, on strictly local contractors; 
a $650,000 bank schedule for the First Na- 
tional Bank of Bismarck, N. D. 





DEPARTMENT NOT INTERESTED 

The Arkansas department has issued a 
statement denying that the state auditor 
was interested in the prosecution of J. E. 
Yanch, who was arrested a on a 
charge of soliciting business without a 
license. Yanch was convicted, but was 
pardoned. The department states that the 
arrest has had a good effect on agents 
who had been soliciting without taking 
the trouble to secure a license. 





With Western Companies 





News and Information Concerning 
Casualty and Surety Institutions 














Dakota Live Stock Casualty, Bismarck 
NW. D.—The company has been organized 
with a proposed capital of $100,000, and 
$30,000 in cash has already been paid in. 
S. D. Cook is the promoter. 

a . - 

Illinois Surety—It has been examined 
since the first of the year by the depart- 
ments of Illinois, New York and Michi- 
gan, as to its condition Dec. 31, 1912. This 
was a committee examination of the Na- 
tional Convention of Insurance Commis- 
sioners. The examination showed total 
admitted assets amounting to $880,555.71. 
Its liabilities other than capital stock 
amounted to $330,236.85. Capital paid in 
in cash, $500,000. Surplus over all lia- 
poe.se8. 66. The increase of 
capstel stock during 1912 amounted to 
$250,000, with a surplus paid in by stock- 
holders of $50,000. he company’s income 
from its business’ durin the year 
amounted to $404,593.21, with disburse- 
ments of $367,101. 

* . 2 

Badger Casualty, Green Bay, Wis.—The 
Illinois department is this week examin- 
ing the company. This corporation is 
authorized in its home state to do health 
and accident insurance, and has a capital 
stock of $500,000, with an adequate sur- 
plus. Under the laws of Wisconsin all 
companies applying for admission to that 
state must be examined by the Wisconsin 
department, and as a result when Wis- 
consin companies apply to Illinois it is 
necessary for the inois department to 
make an examination of its affairs. 

es 6s e 

Old Line Life, Milwaukee—It is being 
examined by the Illinois department this 
week. This company is authorized in its 
home state to do life, health and acci- 
dent insurance. It desires a license in 
Illinois to do both classes of business, 
and because of the provisions of the Wis- 
consin law it is being examined by the 
Illinois department as a condition requi- 
site to admigsion in Illinois. It is already 
licensed in Illinois as a life company. 





Aetna Inspectors Meet 

_ Twenty-two liability and compensa- 
tion inspectors of the Aetna Life and 
Aetna Accident & Liability are in ses- 
sion in Chicago this week. Meetings 
are being held at the Sherman house 
and various discussions on different 
topics are being held. Visits are being 
made to some of the big industrial 
plants in Chicago. 





Plate Glass War Deferred 


Action has been deferred till Feb. 
27 on the resignation of the Globe In- 
demnity and the Preferred Accident 
from the Plate Glass Service & In- 
formation Bureau and from the Plate 
Glass Underwriters Association of New 
York and on the demand of the Metro- 
politan Casualty that it be permitted to 
meet competition within the associa- 
tions. Meanwhile a new rating plan 
has been proposed, based on experience 
in different sections of New York from 





Insurance Companies Protected 





Our new bond covers loss by any act of Fraud, Dishonesty, 
Forgery, Theft, Embezzlement, Wrongful Abstraction or Mis- 
applicaiation on the part of the bonded employee, either 
directly or through connivance with others. It contains 
many new and advantageous features. Write for a copy and 
our special proposition for Insurance Companies. 


Address nearest Agency or 


Soliciting Division 


AMERICAN SURETY COMPANY 


of New Yerk 


100 Broadway . e 


. New York 





STOCK SA 


LESMEN 


The Only Million Dollar Casualty Company in Ohio 
Officers and Directors are Prominent State Officials, Bankers and Business Men. 
‘urnished salesmen 


Territory 
Special 


letters of introduction and leads f > 
tract and Territory ready for five high grade producers. 


vi,ob0000 THE REPUBLIC CASUALTY COMPANY  :S%3#'%%, 
1507-1511 Rockefeller Bidg., Cleveland, Ohio 








American Automobile Insurance Company 


LAWRENCE B. PIERCE, Chairman ef the Board 
CHAS. W. DISBROW, President 


Pierce Building, St. Louis, Mo. 
ALL KINDS OF 


INSURANCE ON AUTOMOBILES 


Fire, Theft, Collision, Property Damage 
and Liability 


National Fidelity and 
Casualty Co. 
OMAHA 


MEANS “The best of everything for both 
Assured and Agent” 








Get the Agency 





os 








District Agency Managers Wanted 
for Illinois and Missouri 


Money yielding territory open in both states 


Our class “A’’ policy for working men is the most equitable 
plan of Health and Accident Insurance. You can write this 
policy if you never wrote insurance before. 










Clover Leaf Casualty Company 
Write now, to C. Y. ROWE, Secretary, Jacksonville Ill. 


HOOSIER 
CASUALTY 
COMPAN 


INDIANAPOLIS, INDIANA 











PaysHealth and Accident Benefits, 
also $100.00 funeral and $1,000.00 
traveling death indemnity to all risks. 


@Astipulated premium company with 
more benefits to policy holders and no divi- 
dends to stock holders. QLiberal Re- 
newal Commissions to Agents. 
Write Us Today 


PACIFIC SURETY COMPANY 


OF CALDIFYORNIA 
Established 1885 


All forms of Liability Insurance, including Automobile liabil- 
ity; Plate Glass; Personal Accident and Health. Best and 
most liberal “Death and Dismemberment” policy. 


Liberal Commission and prompt attention paid Agents. Desirable Agents wanted in the Stats. 


ACIFIC \URETY 
ERFECT WAFETY 


E. P. FATCH & CO., General Agents for Lilinois 
2017 Insurance Exchange, 





























Stock Casualty Company entering IIli- 
nois, Indiana, Missouri and other States 
wants State Managers. 


SALARIED POSITIONS 


Young energetic men with good records and some 
casualty experience desired. Address 66-S, care 
The Western Underwriter. 


























February 20, 1913. 


THE WESTERN 


UNDERWRITER. 35 








pe 1, 1908, to Jan. 1, 1911, and will 
acted upon Feb. 27. 


DAKOTA COMPANIES MERGER 


Northern ong A of Aberdeen and 
Northwestern Surety of Mitchell 
United Underwriting Interests 








The Northern Casualty of Aberdeen, 
S. D., and the Northwestern Surety of 
Mitchell, S. D., have united their under- 
writing interests, and one office force 
and one field force will now do the 
work formerly done by two, thus 
greatly reducing expense. An office 
will be maintained at both places, for 
the convenience of the people of the 
different sections of the state. 

South Dakota, with a limited surety 
business, has had four local surety com- 
panies previous to the consolidation. It 
was decided by the managements of the 
two named that it was not in accord 
with sound business policy to have so 
many companies fighting for so little 
business and several efforts were made 
to get —- They succeeded only re- 
cently. hese companies have had good 
management and under the new arrange- 
ment should make even better progress 
than in the past. 

Recently the local and outside surety 
companies formed an organization to im- 
prove field conditions, and this merger 
will help the good work along. Apparently 
it would be desirable to have still more 
consolidations in the state. 


CASUALTY RETURNS 


The following shows premiums re- 
ceived and losses paid in different cas- 
ualty lines in the various states last 
year: 





ACCIDENT 
Arkansas 
Continental Cas. 30,646 12,716 
Fidelity & Dep...... | eek ° 
Loyal Prot. ......+. *1,371 *939 
New Amsterdam Cas. 947 485 
Royal Indemnity.... 1,185 3,803 
Standard Acci. ...... 13,262 7,687 
Amer. Fidelity ...... 1,402 235 
Continental Cas. .... 97,166 33,420 
Federal Casualty .... *3,975 *1,472 
Fid. & Casualty...... 18,186 11,178 
Fid. & Deposit....... 734 10,128 
Globe Indem, ....... 1,242 5,313 
Inter Ocean L. & Cas. *4,062 *1,018 
Kansas City Cas 217 © eee e eee 
L. & L. Guar. & Acci . . st2ceem 
Loyal Protective *7,488 *3,796 
Maryland Cas. ...... 544 4 
Masonic. Protective. . *2,779 *1,411 
Metropolitan Cas. ... 6,671 4,665 
Midland Cas. ........ 1,640 3 
North Amer. Acci.... *29,258 *15,522 
Ocean Accident ..... ,760 21,281 
Pacific Mut. Life..... 54,380 25,672 
Royal Indemnity..... 292 2 
Standard Accident .. 12,251 17,480 
Union Health & Acci. *18,946 *5,618 
U. S. Fid. & Goer... 2,782 5,316 
European Accident... 42 > 00 eee 
Intermediate Acci.... 4.306 8 =« ns cv ode ° 
Loyal Protective.....  *25,337 *14,248 
Maryland Cas. ...... 7,454 5,616 
Midland Cas. ........ 4,07 1,751 
Transylvania Cas. ... 100 0000 604 
U. S. Casualty..... nn 31 12,105 
U. S. Health & aam, - *43,448 *21,182 
we 
Cas. Co. of Amer.... *2,968 *11,022 
Continental Cas. .... 46,718 20,862 
Employers Liab. .... 1,141 1,150 
New Amsterdam Cas. SS ss ow cceee 
Southern Surety ... *604 *217 
Kansas 
Continental Cas. .... 63,219 24,139 
Globe Indemnity ....  . wesamee 
Masonic Protective. . *5,265 *1,786 
National Life&Acci. *14,322 *3,918 
Ocean Accident ..... 1,034 57 
Occidental Life, N. M. *5,304 *2,106 
Royal Indemnity .... 729 12 
Standard Acci. ...... 25,770 8,257 
U. 8. Fid. & Guar.... 914 154 
Amer. Fidelity ...... i . siadbed 
Continental Cas. .... 87,415 32,793 
Employers Liab. . 10,594 16,865 
ER COB, cccccccs 2,922 *4,857 
Fid. & Deposit....... 2,744 930 
Globe Indemnity .... 1,929 6 
Indemnity L & Acci.. 1963 1,530 
nter Ocean Cas. *9,787 *3,193 
& L. Gu. & Acci... 882 192 
Loyal Protective . *10,008 *4,217 
Maryland Cas. ...... 4,751 1,123 
Masonic Protective.. *6,112 *4,007 
Metropolitan Cas. ... 3,302 1,496 
Midland Cas. ....... 3,122 1,624 
National Cas. ...... *93,761 *32,975 
New Amsterdam Cas. 1,701 1,144 
N. J. Fid. & Pil. Gl... 135 8 
North Amer. Acci... *15,475 *7,370 
Ocean Accident ..... 12,742 57,750 
Pacific Mut. Life 46,476 14,132 
Prudential Cas. ..... 5,802 1,560 
Ridgely TO ode wens *4,219 *1,969 
Royal Indemnity .... 2,234 195 
Standard Acci. ...... 28,614 9,981 
U. 8. Casualty....... 4,973 13,867 
U. 8S. Fid. & Guar.... 2,184 20 
U. S. Health & Acci.. *%*23,128 *6,749 
Missouri 
Employers Liab. .... 10,165 2,743 
Indemnity L. & Acci. 1,869 104 





Company Prems. 
Kansas City Cas..... 8,041 


Masonic Protective. .. *5,903 
Mass. Accident . *3 
Mass. Bonding ...... *6,218 
Metropolitan 6,945 
Ome CAS. .cccee 919 
National Cas. ....... *19,426 








New England Cas.... 27 
N. J. Fid. & Pl. Gl... 3,083 
North Amer. Acci.. *27,951 
Ocean Accident ..... 27,07 
Pacific Mut. Life.... 56,051 
Preferred Acci. ..... 32,467 
Prudential Cas. ..... 1,77 
Ridgely Prot. ....... *25,112 
Royal Casualty ..... *27,567 
Royal Indemnity 11,779 
Security Cas. ....... 63 
Southern Surety *37,012 
W. Surety........ 58 
Standard Acci, ...... 63,609 
S. Casualty....... 17,694 
U. S. Fid. & Guar.... 3,485 
U. S. Health & Ass. . _*41,078 
e 
Cas. Co. of Amer..... *5,611 
Missouri Fid. & Cas.. *81,798 
Travelers Indem. ... 125 
EL 6 a0 0s 0056.8 60 28,320 
U. S. Casualty....... 42 
Dakota 
Loyal Protective ... *5,517 
N. W. Surety........ 1,843 
U. 8S. Fid. & Guar.... 495 
West V: 
Aetna Life .......... 6,666 
Amer. Assurance.... 1,228 
Brotherhood Acci. ... *7,178 
as. Co. of Amer.... *7,758 
Consolidated Cas. ... *11,346 
Continental Cas. .... 39,45 
Employers Liab. .... 3,830 
European Acci. ..... 27 
Fid. & Casualty..... 18,617 
Fid. & Deposit....... 990 
Gen. Accident....... 9,859 
Glen Jean Ins. Agcy. 14,343 
Globe Indemnity..... 479 
Great Eastern Cas... 5,578 
Inter Ocean L. & Cas. *17,237 
London Guarantee... 1,133 
Loyal Protective .... 13,241 
Maryland Cas. ...... 9,718 
Masonic Protective... *14,481 
Mass. Bonding ...... *2,629 
Metropolitan Cas. ... 380 
Miners Ins. Co....... 5,986 
National Cas. .......  %16,358 
North Amer. Acci. *25,812 
Ocean Accident ..... 6,901 
Preferred Acci. ..... *7,60 
Prov. Life & Cas.... 93,025 
Prudential Cas. ..... 2 
Ridgely Protective... *69,688 
Royal Indemnity .... 322 
Southern Surety .... *998 
Stanuard Acci. ...... 11,260 
Travelers Indem. .... 29,033 
Union Health & Acci. 3,587 
UO. & Cameeity......- 4,515 
8S. Fid. & Guar 467 
U. S. Health & Acci *14,289 
World Casualty ..... *28 
*Includes health. 
HEALTH 
Continental Cas. ... 8,683 
Fidelity & Deposit.. 67 
New Amsterdam Cas. 77 
Royal Indemnity 481 
1,782 


Standard Accident .. 
Co 


lorado 
Amer. Fidelity .... 193 
Continental Cas. .. 
Fidelity & Casualty. 
Fidelity & Deposit.. 243 


Globe Indemnity ... 220 
Kansas City Cas.... 501 
Lon. & Lan. Guar. & 

MOG pansecsaces> 14 
Maryland Casualty.. 196 
Metropolitan Cas. .. 270 
Midland Cas. ...... 1,356 

.| Ocean Accident .... 2,495 
Pacific Mut. Life... 10,385 
Royal Indemnity .. 36 
Standard Accident .. 1,223 

S. Fid. & Guar... 466 
Intermediate Acci. 14,398 
Maryland Casualty.. 1,588 
Midland Cas. ...... 3,168 
U. S. Casualty..... 5,534 
owa 
Continental Cas. 5,019 
Employers Liab. ... 12 
New Amsterdam Cas. 2 
Kansas 
Continental Cas. .. 5,170 
Ocean Accident .... 27 
Royal Indemnity .. 46 
Standard Accident.. 3,583 
U. S. Fid. & 


Guar.. 236 
ta 


Minneso 

Amer. Fidelity .... 168 
Continental Cas. . 26,984 
Employers Liab. .. 2,678 
Fidelity & Deposit.. 633 
Globe Indemnity 547 
Indemnity L. & Acc. 4,659 
Lon. & Lan. Guar. & 

BOB, cravcsecececs 182 
Maryland Casualty.. 1,397 
Metropolitan Cas. .. 712 
Midland Cas. ...... 529 
New Amsterdam Cas. 641 


769 
*26,115 
*11,854 
*38,787 


see wees 


seoeeesere 





Local agents should get prices on 


Policy Labels 


The Western Underwriter Co. 








Columbia Casualty Co. 
LA FAYETTE, IND. 





D. W. SIMMS 
President 


M. G. TRAUGH 
Secretary & Treasurer 








A GOOD PROPOSITION FOR TWO STOCK 
SALESMEN WHOSE RECORDS 
ARE CLEAN 


Good territory open for live local agents in parts of Kentucky, Indiana and 
Alabama. Good Commissions; Correspondence Solicited. Health and Accident Insurance. 


TRANSYLVANIA 


CASUALTY INSURANCE CO. 














BEN L. BRUNER, President 
E. WN. CANADA, Gen’l Supt. 612 Paul Jones Bldg. LOUISVILLE, KY 
Agents’ The Frankfort General 
: Insurance Company 
Attention desires to contract with practical and up to 
date Industrial Accident & Health Agents in 

all principal towns and cities in the United 

States. We can convince you our Superior Disability policy will save 
lapses, eliminate trouble in adjusting claims and increase your business. 
Twisters need not apply. Reasonable compensation allowed for earnest workers. 
For Ohio territory address the Company at Cleveland. Ter Illinois territory, the Company at Chicage 





$100,000 Depo- . . 
ree pn he a @ A home Company in two states; chartered 
of tation. in Indiana, executive offices in Ohio. 


Growing every month. Successful agency 
plant established. Immediate settlement of 
claims. The popular Indiana and Ohio 
Company. 





cAmerican Liability Company 
Second Nat’l Bank Bidg., CINCINNATI 
W. R. SANDERS, Secretary-Gen. Mgr. 


We Issue Surety Bonds 


Is your equipment complete? 


_ As an insurance agent you must be able to furnish your customers every- 
thing good in the insurance line. That includes Surety ds. 


Represent for surety business 


The TITLE GUARANTY 
and SURETY COMPANY 


Scranton - - Pennsylvania 


That insures you freedom from annoyance in being solicited to give your bur- 
glary, plate glass, accident or other casualty lines to your surety company. “Don't 
put all your eggs in one basket,” applies to an insurance agent as well as to a farmer. 


The COMPANY (ge 


HEALTH 
and 
ACCIDENT 








Capital and Surplus 


OF SERVICE over $1,500,000 




















THE WESTERN 


UNDERWRITER. 
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& Pl. Gl. Prems. _ Losses| _ Company menel exhccncaeteaa 
Qoean Accident 912 "326 Standard Accident .. BS O8T Lene Company Seen % 
acific Mut. Life. 13'184 7,326 | Travelers... ....... 15,944 6,115 Mass. Bonding...... ; osses| Com ieeiti 
Prudential Cas, 1/127 t59 U. S. Casualty...... 9384 er National Surety .. 8.690 tteeee Maryland. Cas. oases 3,884 
Royal Indemnity .. 996 313 U. 8. Fid. & Guar.. 1.795 "3 —— 1690 nee - | Ocean Accident ..... 4,674 448 
7 er Accident ee 2,304 1.268 ee , 7 +Recoveries exceeded losses by $6,640 Royal Indemnity . "45 ree 
7 ‘of Suaity...... . doy , . = Tact GN Sh A a ad 
U. 8 Wid. & Guar... 748 382 yo natn PLATE GLASS BURGLARY AND THEFT 
% 5; ; Arkansas . Arkansas 
wrployers Liab. .. on i Fidelity & Deposit..$ 4,715 $ 6,151 Fidelity & Deposit. .$ 79 a. & Deposit APE ES 95 f 
Indemnity L. & Acc. 2,410 3877 | A lorado — msterdam Cas. 1,612 "97 es D msterdam Cas. Re ; 
Kansas City Cas... "787 717 — Fidelity...... 421 107 oyal Indemnity..... 40 106 Colorado 
Metropolitan Cas. .. 673 302 rf ae tacam wt 9,646 1,347 | Fidelit Colorado Amer. Fidelity ...... 396 
ae a gy 927 34 | Fidelity & Deposlt.. 13,128 _ SAT | Fidelity & Deposit. 2/087 asso | Fn & peeualyy:----- 4,109 "bid 
pss Gl. 6 Wee ,729 ,087 , "apnea , 
See Accident eae 5 131 1 859 Globe aa. ; 20 wa ly A ; 787 “68 Globe Indemniy": sea 1 120 anise « 
cific Mut, Life.... 5 gSOF | ODO UE OST oo scces a. : | eos 1,669 y Cas 12000 wae e eee 
Preferred Acoldent:. 4.237 S078 | Geean'Acoldent v2 48 “96| Lloyds Pinte Giass:: 7871 3,055 | NSS Ws. SPA. ‘Gi eee ii 
rudential Cas. .... : : .* oS - »naee - 159 onan 1. 4,110 
Royal Indemnity Lane 3 Royal Indemnity .. ima 2 aed Metropolitan cas. 2,777 4.598 Ocean Accident tees 2'376 2,008 
Security Casualty 630 21 U. s. ar Sur. *6,021 *618,706 yd. Cas, .. 362 4'237 | U. or ndemnity .... 22 - 
Sinateak Aamaent’ ers 5 ee: CUO New York PL Gls. | igan 9,310 - Fid. & Guar. 6,931 "" 1,id7 
r ce dent NG ae SS ee en Sie Se ° 5 . 6,27 o , 
U. §. Casualty...... 37686 37206 Indi ** | Royal Indemnity... 534 21 European Acci. ..... 392 
U. 8S. Fid. & Guar... ase 206 | Globe Surety ....... 491 On Fin ee ane 2g | Maryland Cas. ...... Pe 
u eee ee 8 . , 
Seaeteen wobenske | = Maryland Gaawsiie.. ett 847 Maryland casual” bes 33 211 sua aime MS. -egesses 
ag ge TS 539 ogi | Title Guar. & Sur.'< 38,087 03,283] US Casualty.) "189 1,887 | Eenployers Lik... | 
: South Dakota Cas. Co. ates ee. ee Natl. Fid. soteee ar. “Seedade 
U. 8. Fid. & Guar.. SOD vikepshanes Employers Liab... ee ee: eS ogz | New Amsterdam Cas. ee 
SE oan Virginia ee & A... RB ces: New Amsterdam Cas. 1,072 an Pacific Coast Cas.... 60 42 
Ads a 08 2,467 0% urety...... ee . , ned ors 
Amer. Assurance 1,046 1,026 | Lion Bond. & Sur... 5688 Cats | Giede Indemnity "33 Globe Indemnity “12 
Continental Cas. .... 6,56 2.510 Natl. Fid. & Cas... ¢ jeieseet Royal Indemnity 13 = Ocean Accident . P oc ececacans 
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Royal Indemnity ... 405 =: | en Eeemeiy. rer New York Pl Glo 2. 6610 6,381 | Ocean Accident... 3,866 1,475 
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Globe Indemnit 22'660 2276 | Fidelity ey “aig 13,028 u. 8 Casualty ioe hee . aoweee Sees Aaa a ae 
Maryland Casualty.. 78,759 58.382 | Fidelity & Deposit 11,471 + a ooo 279 72 nog Andemnity - :: a | 20 
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financiers of Indianapolis, was elec as 
a new member of the board of directors, 
the remaining members being reelected. 
It is reported that the United States 
surety companies doing business in Mex- 
ico are going ahead as usual, notwith- 
standing the hostilities in the capital. 
Last Saturday Louis H. Fibel, presi- 
dent of the Great Eastern Casualty, was 
the quest of honor at a luncheon given at 
the Commercial Club of Nashville, Tenn., 
by Sol. BE. Dryfus, representative of the 
company in that city. A number of prom- 
ipent public men were invited to meet Mr. 


W. M. Drennon & Co. of Kansas City, 
Mo., have disposed of their fire insurance 
agency and the firm has been reorganized 
as Drennon & Guthrie. The local agency 
of the Aetna Life for qoanaly lines will 
be continued and the firm will also have 
the local representation of the Massachu- 
setts Bonding. 


BH. J. Schofield, superintendent of agen- 
cies of the Standard Accident, has just 
returned from an extensive trip through 
Oklahoma and Texas, where he appointed 
Charles N. Holt at Oklahoma City, Okla.; 
BE. R. Rulison at Muskogee, Okla.; Hines, 
Carter Company at Fort Worth, Tex., and 
R. C. Lomax at Austin, Tex. 

D. W. Boger, for several years district 
manager at Nashville, Tenn., for the Con- 
tinental Casualty, has been appointed 
general agent for the Louisville territory 
of that company. Mr. Boger, for more 
than twenty-three years has been promi- 
nently identified with the insurance busi- 
ness in Nashville, for the most part in 
casualty lines. 

A bill has been introduced in the New 
York sepetature, which if it becomes a 
law will require that if an attorney has 
appeared in any action to recover damages 
for personal injuries or death no settle- 
ment or judgment shall be valid without 
his written consent and consent of the 
person for whom he appears, or unless ap- 
proved by order of the court. 

The Equitable Surety has executed 
125,000 bond of George F. Strodtman of 

t. Louis as special commissioner in a 
partition suit; also the $20,000 bond re- 
quired of the American Automobile In- 
surance sompeny upon its entrance into 
Arkansas; also the $190,000 contract bond 
for Edward Ward, contractor for the 
aiding of the St. Louis Children’s Hos- 
pital. 

Allen B. Clark and C. C. Christopher 
have formed a partnership at Nashville, 
Tenn., under the name of Clark & Chris- 
topher and have taken a general agency 
for the commercial accident department 
of the Cumberland Valley. r. Clark 
leaves the Aetna Life and was formerly 
with the pe J & Casualty. Mr. Chris- 
topher was special agent for the Cumber- 
land Valley. 


On Feb. 15 the total receipts of the 
Ohio state liability board of awards, went 
to $209,952.87. The total number of em- 
es covered by the state insurance is 
55,666, regcossacns a total annual pay- 
roll of $40,000,000. New firms coming in 
Feb. 15 were: Fry Bros. & Co., Cincin- 
nati; St. Clair Manufacturing Company, 
Dayton, and the Mead Pulp & Paper Com- 
pany, Chillicothe. 


These are the newl 


maha, chosen the past week: President, 
Phili Potter, American Surety; vice- 
residents, Harry 8. rne, Equitable 


By 
urety, and Colonel John H. Mithen, Fi- 
gelity & Deposit; secretary-treasurer, S. 
H. riffin, American Surety: executive 
committee, E. H. Luikart, Lion Bonding; 
E. T, Swobe, National Fidelity & Casualty, 
W._H. Wheeler, National Surety, and H. 
A. Koch, Massachusetts Bonding. 


The National Machine Insurance Com- 
any, Indianapolis, has elected the follow- 
ng Officers: President, Arthur H. Jones, 
Anderson; secretary-treasurer, Rodney H. 
Brandon, Anderson; vice-president, Sam- 
uel Castleman, Louisville, Ky.; directors, 
E. L. Baker, Indianapolis; L. 8S. Cook, Los 
Angeles; J. J. Davis, Pittsburgh. The 
company will have a factory at Ander- 
son for making the machines that de- 
liver accident insurance policies in re- 
turn for money dropped in the slot. 


Just after the American Surety had 
traced Richard 8S. Jackson, an alleged em- 
bezzler, from Oklahoma City to Mexico 
City and obtained his arrest there, the 
recent Diaz rebellion prevented his return 
t is feared that he 
rison at 


The Indiana Appellate court decides 
that the Marion Brass & Iron Bed Com- 
y cannot recover from the Empire 
tate Surety on an indemnity bond for 
embezzlement by the former’s California 
agent, George H. Besancon. The company 
represented in its application it would 
have an agent on the ground to check up 
dai ¥ con’s sales and shipments, 
but it allowed him to run the business 
six months without supervision. 
prevented recovery. The company hoped 
o win because the surety fail to re- 
turn the premium. The court declares 
some liability was assumed on the policy 
and the ——— of so 2iemtum was un- 
essary to escape ty for me! 
for embezzlement. “¢ St ny 





MOTOR INSURANCE NEWS 


WHO KNOWS WHAT RATES ARE? 





Newly Organized Western Conference 
Takes Action and Is Then Re- 
quested to Withhold It 





No one in authority to say seems to 
know what automobile rates will be in 
the west after March 1. The newly or- 
ganized Western Automobile Under- 
writers Conference adopted the sched- 
ule promulgated in the east and south 
to be effective March 1. Under the 
terms of the agreement with the east- 
ern conference no such action is bind- 
ing until ratified by the eastern mem- 
bers of the western executive commit- 
tee. The ratification is being withheld 
and the matter is now in the air. It 
is expected that a meeting of the west- 
ern executive committee will soon be 
held and final disposition made of the 
matter. : 

It was understood by many in the 
west that the eastern conference wished 
to have the new rates, which are lower 
on new cars and higher on old second 
hand cars, adopted for the west. The 
action was taken by the westerners 
against the desires of one coterie and 
is now being held up. 


It is argued that while some companies 
are show ng on paper a profit on auto- 
mobile business that this profit is only 
apparent and not actual. The business is 

rowing rapidly and as a result premium 
fcomes are going up by leaps and 
bounds. Figuring losses and expenses 
for a year against premiums makes the 
showing good, but when the reserve ele- 
ment is figured in many companies that 
seem to be earning good money are in 
truth only breaking even and some are 
even losing money. 

The new conference was organized at a 
meeting in the Chicago Board rooms last 
Friday. P. . McGregor of the Queen 
was elected president, Thomas E. Gal- 
lagher of the Aetna vice-president and 
chairman of the executive committee, and 
Fred J. Sauter of the A. D. Baker gen- 
eral agency secretary and treasurer. 

The executive committee has organized 
and elected F. H. Osborn of F. H. Osborn 
& Co. as vice-chairman. H. C. Eddy of 
the Commercial Union and John Marshall 
of the Fireman’s Fund have been named 
to represent the western conference on 
the executive committee of the eastern 
organization. ther members of the ex- 
ecutive committee are W. S. Warren of 
the Liverpool & London & Globe, F. R. 
Bigelow of the St. Paul Fire & Marine and 
S. R. Crawford of the American Automo- 
bile of St. Louis. 

The agreement with the eastern confer- 
ence is that no important or far reaching 
action will be taken by the western body 
without the consent of the eastern or- 
ganization and the eastern organization 
will take no action in any way affecting 
the west without the consent of the west- 
ern body. 





TAKES LARGER QUARTERS 


On account of the growth of the com- 
pany the American Automobile of St. 
Louis has been compelled to move from 
the ninth to the sixteenth floor of the 
Pierce building, where it has consider- 
ably more floor space. The company 
writes nothing but automobile insurance 
and in its first year collected $369,000 in 
premiums. The business is steadily gain- 
ing and a much larger showing is ex- 
pected in 1913. The capital has been 
twice. increased since it began business 
and the stockholders are largely wealthy 
St. Louis people. President Disbrow is 
proving himself a good business getter 
and has already succeeded in getting the 
overhead expense, the bugbear of young 
companies, down to a moderate figure. 


ORGANIZING AT OMAHA 

W. H. Springer, until recently secretary 
of the Automobile Mutual Fire and Auto- 
mobile Owners Mutual Protective at Des 
Moines, and Roy L. Nye, superintendent 
of agents for the same company, are or- 
ganizing the Automobile Insurance Com- 
pee ° Nebraska at Omaha. Mr. 
Springer is president and Mr. Nye secre- 
tary. L. D. Spalding is treasurer and 
Edward M. Wellman general counsel. The 
circulars of the company state that there 
are 32,000 automobiles in Nebraska paying 
premiums of $600,000 annually. 





JOPLIN IS INSPECTED 

The Missouri Fire Prevention Associa- 
tion met at Joplin, Mo., last week. The 
first day’s meeting was devoted to the 
regular routine work and on the second 
day the town was divided into districts 
and thoroughly inspected. The city coun- 
cil and the commercial club arranged for 
a public meeting one evening, and a paper 
was read by John H. Walsh of the Home. 


emarks were made by S. E. Cate of the 
North British, A. B. Diggins of the Fire- 





INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


LONDON, ENGLAND 


United States Branch RICHARD D. HARVEY 


92 William Street, New York United States Manager 
Organized 1852 Capital $1,000,000 


HAN OWV ER 


FIRE INSURANCE COMPANY OF NEW YORK 
ANNUAL STATEMENT, JAN. 1, 1913 
Assets, $4,985,658.99 Liabilities, $4,074,066,91 Net Surplus, $911,592.08 
Western Department, 1105 Insurance Exchange, Chicago 
C. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agent 
Incorporated 1833 


British America Assurance Co. 


HEAD OFFICE - TORONTO, CANADA 
United States Branch, Ist January, 1913 











Mi :c4 ids cited den Miaee ec da so eee casee $1,746,624.71 
NEL ks SeRSCh at «chau denies esanaecdacite 1 ,045,080.89 
er OS oer ee ne ao 701,543.82 
HON. GEORGE A. COX, President W. R. BROCK, Vice-President 
W. B. MEIKLE, Gen’l Manager 





New Jersey~ Fire Insurance Company~ 
NEWARK, N.J. 


STATEMENT 
Cash Capital............... bile eins Ramee a on ree ----$ 600,000.00 
Surplus to INNS vnccnscsvenesens tka alieeten aie diinonichiiaa ta 815,003.86 
ABBOEB. 0. cccccccccccccees $e ier hinedt-cmaods 


ceeeeceseeeeeeees £5016,087.18 


J. W. ROBERTSON, Western General Agent 
1039 Insurance Exchange CHICAGO, ILL. 


B. CREMER, President ESTABLISHED 1876 CHAS. CREMER, Secretary 





German Fire Insurance Company 
CAPITAL $200,000 
OF PEORIA, ILLINOIS 
January 1, 1913 


Admitted Assets- - - - = = $1,010,899.12 Paid in Baltimore - - - - - = $102,000 
Policyholders’ Surplus - - - = $441,397.54 Paid in San Franclsco- - - - - $470,165 


NORTHERN INSURANCE CO. OF NEW YORK 


1 Liberty Street, NEW YORK 
FINANCIAL STATEMENT, JANUARY ist, 1913 
Capital, $350,000.00 Assets, $1,304,011.00 Surplus to Policyholders, $605,920.00 
RELIABLE AGENTS WANTED IN 


Minnesota, Wisconsin, Illinois, Michigan, Ohio, Indiana and Missouri 











NEW YORK CHICAGO PROVIDENCE BOSTON 


STARKWEATHER & SHEPLEY, Inc. 


GENERAL AGENTS 


Rhode Island Fire Insurance Co. 


OF PROVIDENCE, RHODE ISLAND 
FIRE AND SPRINKLER LEAKAGE INSURANCE 
Sprinkler Leakage Rates Furnished on Application 
UNITED STATES MANAGERS 
Union Fire Ins. Co. of Paris, France 
Nationale Fire Ins. Co. of Paris, France 
Phenix Fire Ins. Co. of Paris, France 


SURPLUS LINES 


We have a binding contract with London Lleyds for United States, Canada and 
™ ce. Mexico, including Automobile business 
e@are 


and Ramo sxftestiy. tp Mad ond teens alisien See ee folowing Guvten Hoe companion: 
La Metropol: 1 Pars; L’ rea, of Paris; Confiance (Est. of 
Paris; S MBs iss di Peek eed hee ree peek my dee 

then La France 1867) of Shouts Fired Ses. All 


sterdam:; Le Nord (fet. 1840) of 
these companies have money oa deposit im this country te our eheck for the payment ef 


Western Office: Room 1633 Insurance Exchange, 115 West Jackson Beul, Chieage, H. V. Burrows, Manager 
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men’s Fund, and Walter L. Maillot of the 
New York Underwriters, representing the 
insurance companies, and the mayor and 
prominent members of the city council 
and the commercial club represented the 
city and business men. 





600 FIRE INSURANCE BILLS 


Divers Cures for Good and Bad in 
Business aes by Solons— 
Many More Expected 








Thus far this winter the legislatures 
of various states have had over 600 
bills affecting fire insurance in some 
way or other introduced. These have 
come principally in those states where 
the legislative sessions are limited. As 
the states with unlimited sessions have 
scarcely been heard from, an additional 
grist of enormous size and enormity 
is expected. Among the states that 
will no doubt be heard from with more 
proposed meaures are Wisconsin, IIli- 
nois and Ohio. 


State rating bills have been popular. 
Among the states in which such meas- 
ures have been introduced are Arkansas, 
Oklahoma, Colorado and Maine. Valued 
olicies laws have also been introduced 
n various states and efforts to repeal 
such measures where they are in force 


> 


have apparently failed. 

West Virginia has passed a law giving 
the state supervision over rating. The 
legislature there adjourns Friday and 
nothing more is expected. 

All Texas legislation is off. The legis- 
lature, intimidated by the death from 


= of three members, has ad- 
journed. 

Nebraska has a full quota of bills up 
for consideration. One provides for a 
commission to revise the insurance law, 
another paves the way for a constitutional 
amendment creating the office of commis- 
sioner, another provides for an occupa- 
tion tax, another einggee for deposits 
with the state, another prohibits discrimi- 
nation in rates and another provides for 
the “equalization” of rates. 

new code-is being considered in 








Insurance Attorneys 





Frederick A. Brown 
5 N. La Salle Street 
Chicago 








Henry W. Bullock 


ATTORNEY-AT-LAW 


Suites 415-416 Law Bidg., Indianapolis, Ind. 


Corporation and Insurance Law, Life, Liability, Etc. 
Practice in all state and Federal Courts. 


References—Fidelity Trust Co. 
W.H. O’Bamn, Auditor of State, Indianapolis. 


NORRIS, McPHERSON & HARRINGTON 
Attorneys and Counsellors 


721-729 Mich. Trust Bidg., Grand Rapids, Mich. 
Special Attention to Fire Insurance Litigation. 
M. C. TIFFT 
Insurance Law a Specialty 
901-2 ANDRUS BLDG., MINNEAPOLIS, MINN. 


FRED W. KELSEY 
Attorney and adjuster for Prudential Casualty 
Coeaneny oe Jonlle Miniee Dain 
JOPLIN, JASPER COUNTY, MO. 


BURKETT, WILSON & BROWN 
Lawyers 
602 First National Bank Building, Lincoln, Neb. 
General Practice—Special Attention to Insurance Law 


William Otis Badger, Jr. 




















Insurance Atty. for Best’s Ins. 
Losses Reporting Agency 
NEW YORK 





GRITCHELL, MILLER, 
WHITNEY & BARBOUR 


1535-39 Insurance Exchange, Chicago 
Agents: Phoentz of London; Springfield F. 


Idaho. The Oregon code has been de- 
feated. 


ea 

Both anticompact and antitrust bills are 
New Mexico has an 
South Caro- 
act before 


t. 

Bills to repeal the compulsory publica- 
tion laws of Minnesota and North Da- 
kota have failed. 

One proposed law in Connecticut abol- 
ishes bureau rating and another provides 
— an investigation of fire insurance 
rates. 

South Carolina and Iowa have antidis- 
crimination bills. 

A bill ——— a tax on reinsurance 
is up in Tennessee. 

The Oklahoma senate has passed the 
state fire rating bill, but defeat is ex- 
pected in the house. 

It is expected that Vermont and South 
Carolina legislatures will adjourn Feb. 21. 


Cc. C. CLARK IS SECRETARY 
(CONTINUED FROM PAGE 2) 
reelected president; James F. Joseph, 
vice-president and general manager; 
Lynn B. Millikan, treasurer; Oscar L. 
Ross, assistant secretary. Lewis A. 
Coleman was made a vice-president. 
The directors from outside of Indian- 
apolis are: Cornelius M. Horner, Mo- 
non; James W. Knight, Anderson; Wil- 
liam N. Showers, Bloomington, and 
Rankin C. Walkup, Crawfordsville. Re- 
ports showed the company in excellent 
condition, with the business constantly 

expanding. 








Anthony Again Indicted 

Frank W. Anthony, who is under 
indictment in Pennsylvania and is out 
on $25,000 bail, was brought before 
Judge Dike in Brooklyn Tuesday on 
charges of alleged insurance frauds and 
held in $1,500 bail. The indictment 
charges that on Feb. 1 he acted as agent 
for a foreign insurance corporation not 
duly registered in New York state. 





INDIANAPOLIS SALVAGE CORPS 

J. J. Conway, superintendent of the 
Underwriters’ Salvage Corps, of. Cincin- 
nati, was in Indianapolis, Wednesday, 
making a to city officials con- 
cerning equipping engine house 13 for 
salvage corps purposes, insurance com- 
panies to contribute 1 percent of their 
premium receipts in Indianapolis for that 
purpose and annually 1% per cent for 
maintenance, the city to provide adequate 
quarters. 


WILL INVESTIGATE RATES 

Detroit, Mich., Feb. 19—(Special)—A 
committee from the Detroit Employers’ 
Association will investigate fire and in- 
dustrial rates in Michigan as the result 
of a resolution introduced by John s 
Corliss at the tenth annual meeting of the 
organization last night. Mr. Corliss cited 
cases in which he claimed the fire risk 
was almost identical, but the rate of in- 
surance greatly differed. 








NEW YORE CITY PREMIUMS 


The Journal of Commerce has compiled 
premium reports in Manhattan and the 
Bronx for the last six months of 1912. 
The Liverpool & London & Globe leads 
with $545,554. The Home and the Ger- 
man-American are next with over $400,- 
000; North British & Mercantile over 
$300,000; Royal and Aetna over $200,000; 
Continental, Scottish Union & National, 
Globe & Rutgers, Hartford, Westchester, 
Phoenix of ondon, North River, Ger- 
mania of New York, London & Lanca- 
shire, Sun of London, London Assurance, 
Phoenix of Hartford, . Fidelity-Phenix, 
Niagara, Insurance Company of North 





America, Fire Association and American 
of avers, over $100,000. One hundred 
and sixty-five companies are included in 
the report. 





The executive committee of the Phila- 
delphia (Fire) Underwriters Association 
has adopted a ruling that bona fide un- 
derwriters encies composed of one or 
more companies maintaining separate field 
and office forces may be counted as sep- 
arate companies. Otherwise agency com- 
ee are limited to two agencies and 
ome companies to one besides home 
ag The ruling is effective as of July 
» next. 





DWELLING SCHEDULE 


A meeting of the committee of rating 
experts appointed to formulate a schedule 
for the rating of dwellings will be held in 
New York City this week. J. 8S. Raine, 
Jr., the southern member of the commit- 
tee, has asked to be relieved, on the 
ground that the Southeastern Underwrit- 
ers’ Association has recently made im- 
portant changes in its method of rating 
dwellings and it is feared that his service 
on the committee would cause unrest in 
that section, in the belief that the or- 
ganization was to be committed to still 
further changes. 





REPEAL BILL DEFEATED 


A bill to repeal the South Dakota law 
requiring the publication of insurance 
company statements in newspapers of the 
state was overwhelmingly defeated re- 
cently in the South Dakota legislature. 
The publication law takes about $35,000 
a year from insurance companies and 
turns it over to needy and no doubt de- 
serving publications. The graft is so well 
distributed that only a few legislators 
dared to vote for the repeal. 





POWER TO REVOKE LICENSES 

A new law which is fraught with pos- 
sibilities has just been signed by Gov- 
ernor. Sulzer of New York. It gives the 
superintendent power to cancel the license 
to do business in the state of any foreign 
insurance corporation when in his judg- 
ment it “will best promote the interests 
of the people of this state.” The company 
so dealt with has the right of a court 
review of its case through ceritiorari pro- 
ceedings. 





George Velten Steeb—George Velten 
Steeb, special agent for the Hartford Fire 
in Pennsylvania and New Jersey for five 
vears, has resigned from the Hartford 
to enter the business of independent fire 
loss adjusting in Philadelphia, covering 
the southeastern part of Pennsylvania, 
southern New Jersey, Delaware, etc., be- 
ginning the first of the coming month. He 
formerly traveled for the Continental in 
Ohio. 


MISCELLANEOUS NOTES 


Truman H. Rice of Milwaukee, auditor 
for the Northwestern National Fire, died 
on Feb. 16 after a short illness at the 
age of 58 years. 

The committee on gravity tanks of the 
National Board of Fire Underwriters will 
meet in the Insurance Library, New York, 
Wednesday, Feb. 26. 

A special meeting of the stockholders 
of the Delaware Fire of Philadelphia was 
held Feb. 18 to take action on the pend- 
ing liquidation of the company. 

W. G. Hall of the United States branch 
of the North British & Mercantile is 
spending some time in the Chicago office 
of the company. Nothing has been done 
as yet in the appointment of a manager. 

In the Wisconsin senate Lieutenant- 
Governor Thomas Morris announced the 
personnel of the special committee for 
the upper house on the subject of insur- 
ance: Senators George E. Scott, John M. 
True and 8S. W. Randolph. These sena- 
tors were members of the special legis- 








AND 
SURETY 


SERVICE 


ice required 


National Surety Company. 





‘evtoats, La.: Pelican: 


CASUALTY _ In these days of specialties and expert serv- 


of insurance companies and 


offices, we call attention to our superior 
facilities for handling all lines of casualty 
insurance and fidelity and surety bonds. 

his department of our office is in the hands 
of experienced men who have spent their lives in study- 
ing the needs of customers, agents and brokers. 

e offer our office equipment to those dealing with us. 
Every line given special attention and the rights of those 
dealing with us are carefully conserved. 


We represent the Casualty Company of America and the 


FRED. S. JAMES & CO. 
Insurance Exchange, CHICAGO 








lative fire insurance investigating com- 
mittee, whose report is about ready and 
whose bills on remedial legislation will 
be announced next week. 


POINTERS Rr 


FOR LOCAL AGENTS. 











“Pointers for Local Agents” is a book of 256 pages, 
containing ali the data that has appeared in this 
column for more than six years, th c 
fied and indexed for C reference. It is supple- 
mented with other valuable data, and is bound in 
red flexible leather, the cost being $2.00 per copy. 
For sale by The Western Underwriter. 


Question—The life estate interest in 
a piece of pape is held by A. The 
fee is in B. dies, leaving the prop- 
erty to C. C sells his interest to D. 
D wishes additional insurance. In what 
form should policy be written and is 
it necessary to recognize A’s interest? 

Answer—Where title to real property 
rests in different persons, it is gen- 
eraily considered most satisfactory to 
insure all interests under one policy, or 
set of policies; that is, to make the 
insurance concurrent by having all the 
policies cover all the interests in the 
same terms. This enables the company 
to settle the loss by making all parties 
unite in the release and settle the 
division of the money among them- 
selves. It prevents the recovery of 
more than the actual loss, which might 
occur if separate settlements were made 
on the different interests. It is this 
possibility which makes it necessary to 
look into the moral hazard closely 
when one interest is insured separately. 

Single interests, however, may be in- 
sured separately if desired, although the 
probability of a troublesome settlement 
causes many companies to discourage 
it. In the case stated, D may insure 
his interest without regard to A, but 
the form should read: “On his interest 
in” the building, and not, “On his 
building,” or “On the building.” The 
extent of his title should also be stated 
+: gata the condition as to sole owner- 
ship. 





DIRECTORY OF 
Independent Adjusters 


COLORADO 

HARLES F.. WILSON 
801 Gas & Electric Bldg., Denver 
Territory: Mountain field and Black Hills. 
(Also consulting underwriting authority.) 


ILLINOIS MISSOURI IOWA 
Osisex meiserss 


Wells Buildi 
GEORGE C. GILL “Manzger 
ILLINOIS 
Cc. Hw. TAYILO 
1807 Insurance Exc 5 
Phone Wabash 2546 
ADJUSTER OF FIRE LOSSES . 
ILLINOIS AND ADIOTHING STATES 
Maurice VW a 
1807 Fosueanse ex oge, Chics -y om 
ADJUSTMENTS AND APPRAI 
Building Losses a Specialty 
INDIANA 
I. HH. ODELAI, 
110 Upper Second &St., Evansville 
Adjuster of Fire.and Inland Marine Losses 


IOWA 
GEO. C. NE ™ 
601 Citizens Nat. Bank Bidg., M 
ADJUSTER OF FIRE LOSSES 
MICHIGAN 
JOUN ROWS 
1 Ashton 


mm 
Long Dist. Phones: “Bell 110; Cit. 1279 


ADJUSTER OF FIRE LOSSES 
MICHIGAN 
: ww. &. WRIGHT 
10 Harlow 8B Marquette 


Telephone 700 
ADJUSTMENTS AND INSPECTIONS 


NEBRASKA 
M. FF. PUNKHOUSER 


ADJUSTER OF FIRE LOSSES 

NEBRASKA 

WAL/TER DD. HMILX 

Beatrice 

FIRE, LIGHTNING AND TORNADO LOSSES 

Ten Years Experience as Special Agent 
NEBRASKA 

A. J. BALDWIN 


F. & M. 
Building, Lincoln 
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Once an 
Illinois Life 
Man 


Always an 
Illinois Life 
Man 








FEDERAL LIFE 


INSURANCE IN FORCE - - $20,000,000.00 
CAPITAL, SURPLUS AND RESERVES 3,000,000.00 


An enterprising, progressive, 12 year old Life Insurance 
Company issuing all standard forms of term, non-par- 
ticipating, annual and deferred dividend policies. 

Accident and Health Department just being inaugurated. 

Exceptional opportunities for men of ability desiring to 
form PERMANENT connections. If interested address 

ISAAC MILLER HAMILTON, President 


CHICAGO 








The Western and Southern 
Life Insurance Company 


W. J. WILLIAMS, President CINCINNATI, OHIO 
The Largest Industrial Company West of the Alleghenies 
Also Issues All Standard Forms of Ordinary $500 to $10,000 


PROGRESS BY SIX YEAR PERIODS 


Year Assets Insurance in Force Income 
1893 $139,826 $3,691,843 $626,116 
1899 401,717 10,881,961 2,051,658 
1905 1,824,295 31,739,266 6,245,918 


1911 6,122,365 56,060,715 12,703,247 


Branch Offices in all the larger cities in Ohio, Indiana, Kentucky, West Virginia and Western Pennsylvania 
AGENTS WANTED 











Take Out an A With th 

LEADING ‘company |HE GENERAL 
Has the easiest and most line to sell. Combination Health and Accident Policies on the 
popalas monthly payment plan. Cost, $1.00 per month and upwards. New Physician's Policy, 


00.00 per month for any accident or illness; $5000.00 accidental death and 
indemnity; $36.00 per year. 


The Policies That Shield—P oer Moatly Commensl Poicy, Ratoed inal 
ment; School Teacher's Policy; Special Accident; Woman's Policy. 
ee ans Payments for the Assured 


Power, Profits for the Agent 
WRITE FOR TERMS TO THE 


General Accident Fire & Life Assurance Corp., Ltd. 


55 John Street, NEW YORK 
KELLY & NORIE-MILLER, United States Managers N. B. THORP, Department Maaager 








A Splendid Year of Progress in 1912 


Made possible by a live, active agency force. Splendid 
openings for men who want to move ahead. 
You had better write to-day. 


PITTSBURGH LIFE AND TRUST CO. 
HOME OFFICE, PITTSBURGH, PA. 


W. C. BALDWIN, President HOWARD S. SUTPHEN, Director of Agencies 


SOLICITING INSURANCE FOR 


The Mutual Life Insurance Co. of New York 


IS ONE OF THE MOST LUCRATIVE OF CALLINGS 


Are you in the business to stay? Choose a Company good enough for you to stay WITH, 
and ile career; 


strong enough to stay with YOU, during your who! 
The oldest Company in America, which n business seventy years . is bigger, better 
and cyeneer aon tan ever before, and be be still bigger, better cal stronger seventy 
years hence; 
Not the company which YOU must introduce, but the Company which introduces YOU 
wherever you go; 
The Company whose better selling policies earn most for you in the way of commissions; 
The Com®any which furnishes the insured the largest protection for his money. 


FOR TERMS TO PRODUCING AGENTS, ADDRESS 


GEORGE T. DEXTER, 24 Vice-President 


34 Nassau Street = - - - New York, N. Y. 














THE STATE LIFE INSURANCE COMPANY 


INDIANAPOLIS 


Not the Oldest : Not the Largest 


NINE MILLION DOLLARS 
Deposited with the State of Indiana for the Sole Protection of Policyholders 


OUR COMPLETE PROTECTION POLICY 
Protects against Natural Death, Doubles the Payment in the event of Accidental 
Death. Provides for Suspension of Premiums without Forfeiture in the event 
of Total Disability. 


THE MOST DESIRABLE POLICY FOR ALL AGES 
Good Territory and Address CHARLES F. COFFIN 
Remunerative Contracts for Vice President 
Men Who Can “‘Do Things” 1231 State Life Building 


Just the Best 











Home Life Insurance Company of New York 


The Fifty-third Annual Statement of the Home Life Insurance Company, of which Geo. E. Ide 
is President, shows that most satisfactory progress has been made during the past year; that 
the gain in insurance in force is over five and one-half millions, the amount in force being now 
nearly $111,000,000. After providing for the various funds for the protection of the policy ob- 
ligations, there remains upon a most conservative basis of valuation a surplus of ay oJ two 
millions, over and above the fund of two and one-half millions which is set apart for deferred 
dividends, an item ordinarily included in the surplus account. The payments to policyholders 


during the year amouuted to nearly three millions, including over a million dollars in divi- 


dends to policyholders. The Com'cl & Fin'cl Chron." 1-25-13. 
For Agency in Ohio, a to In other territory apply to 
W. AR BRUEHL & SON GEO. W. MURRAY. Supt. of Agts., 
4th Nat'l Bank Bidg., Cincinnati 250 Broadway, New York, N. Y¥. 





Twenty-Five, Thirty, Thirty-five Years 


The Prudential has agents who 
— have been in its service for these 
: long periods. It is the Com- 
pany that helps and holds its 
men. 


ree S=.- 
PRUDENTIAL ~ ~.4 


“ 





Write us about an Agency. 


THE PRUDENTIAL INSURANCE CO. OF AMERICA 


Founded by JOHN F. DRYDEN, Pioneer of Industrial Insurance in America 
FORREST F. DRYDEN, President Home Office, Newark, N. J. 
Incorporated as a Stock Company by the State of New Jersey 














SAFE AS A GOVERNMENT BOND 


(©) The OHIO STATE LIFE 


MONTHLY INCOME INSURANCE 


lad OurPolicies Decrandinee,, MULE 
Cor ponden confidential. 


LIFE.HEALTH, ACCIDENT ~~ 
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